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The electronic reporting from GCP provides full intra- 
group lending information real-time. Interest 
calculation is performed daily, based on 
intercompany balances and internal terms and 
conditions set by you. Optionally, the internal 
interest can be posted to the accounts at a 
frequency of your choice. 
 

Through the GCP web interface in Nordea’s 
Corporate Netbank, you can set internal rules such 
as credits, cash flow limits and cover control 
structures. The internal credit facility can be 
allocated to transaction accounts and summary 
accounts. Cash flow limits for outgoing cash can be 
allocated to the transaction account level. 
 
In addition to the automatic cover control towards 
the master account, you may configure transaction 
or summary account-level cover control in order to 
prevent unauthorised use of the GCP liquidity. 
 

Accounts with Nordea outside the reach of a real-
time GCP can be included on a non-real time basis 
using daily 

  
sweeping services. Also non-Nordea accounts can be 
included using the Global Cash Concentration 
Service. 
 

GCP reduces the amount of legal bank accounts. The 
only legal accounts holding bank balances are the 
currency top accounts, which are all held in Nordea 
Sweden. 
 
Other accounts in the structure – multi-currency 
master account, transaction accounts and summary 
accounts – are virtual, with calculated balances, 
interest and transaction information for 
reconciliation purposes. 
 

The use of GCP will automatically generate 
intercompany lending. It is important that each 
participating company examines and analyses the 
various legal and tax consequences of such 
intercompany loans under all applicable legislation 
before establishing a GCP.
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