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Copenhagen, Helsinki, Oslo, Stockholm, 11 October 2018

Nordea receives transitionary capital
Implementation letter from the ECB

On 9 October 2018, the European Central Bank (“ECB”) informed Nordea of the minimum
Pillar 2 levels of own funds applicable during the transition period (from 1 October 2018 until
the ECB has issued a decision establishing prudential requirements prepared in accordance
with the 2019 Joint Decision on Capital concerning Nordea Group (“JDC”), expected Q4 2019).
This is in line with Nordea’s expectations and previous communication.!

Nordea has voluntarily committed to comply with the 2018 JDC until the ECB has issued a decision establishing
prudential requirements prepared in accordance with the 2019 JDC. The voluntary commitment corresponds to
a Common Equity Tier 1 (“CET1”) Overall Capital Requirement of EUR 21,651 million. This commitment is equal
to maintaining a CET1 ratio of at least 13.7 per cent by the end of the fourth quarter of 2018 based on current
forecasts. The forecasted CET1 ratio for the fourth quarter 2018 is approximately 15.4 per cent.

During the transition period, Nordea is expected to maintain a Pillar 2 level of at least EUR 4,945 million in CET1
equal to a forecasted level of approximately 3.1% for the fourth quarter 2018.

Nordea’s capital and dividend policy will remain unchanged.
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We build strong and close relationships through our engagement with customers and society. Whenever people strive to reach their goals
and realise their dreams, we are there to provide relevant financial solutions. We are the largest bank in the Nordic region and among the
ten largest financial groups in Europe in terms of total market capitalisation with around 11 million customers. The Nordea share is listed
on the Nasdaq Helsinki, Nasdag Copenhagen and Nasdag Stockholm exchanges. Read more about us on nordea.com.


https://www.nordea.com/en/press-and-news/news-and-press-releases/press-releases/2018/08-17-13h40-nordea-has-received-permission-for-continued-use-of-existing-internal-models-from-the-ecb.html
https://www.nordea.com/en/press-and-news/news-and-press-releases/press-releases/2018/08-17-13h40-nordea-has-received-permission-for-continued-use-of-existing-internal-models-from-the-ecb.html

