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Nordea writes down goodwill following de-
risking of Russian portfolio

Nordea has, as part of a conscious de-risking of the bank, reduced its loan book in Russia by
more than 60% since 2014, including a divestment of the household loan book. As a
consequence of this de-risking, Nordea will in the fourth quarter of 2018 write off the goodwill
related to Russia of EUR 141m, which will be reported as a depreciation.

The goodwill write-down will not impact the cash flow or the Common Equity Tier 1 ratio and will have a
marginally positive impact on the bank’s Return on Equity from 2019 onwards.

This goodwill write-down is excluded from Nordea’s guidance for 2018.
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We build strong and close relationships through our engagement with customers and society. Whenever people strive to reach their goals
and realise their dreams, we are there to provide relevant financial solutions. We are the largest bank in the Nordic region and among the
ten largest financial groups in Europe in terms of total market capitalisation with around 11 million customers. The Nordea share is listed
on the Nasdaq Helsinki, Nasdag Copenhagen and Nasdag Stockholm exchanges. Read more about us on nordea.com.
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