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Disclaimer

This presentation contains forward-looking statements that reflect management’s current
views with respect to certain future events and potential financial performance. Although
Nordea believes that the expectations reflected in such forward-looking statements are
reasonable, no assurance can be given that such expectations will prove to have been
correct. Accordingly, results could differ materially from those set out in the forward-
looking statements as a result of various factors.

Important factors that may cause such a difference for Nordea include, but are not limited
to: (i) the macroeconomic development, (ii) change in the competitive climate, (iii) change
in the regulatory environment and other government actions and (iv) change in interest
rate and foreign exchange rate levels.

This presentation does not imply that Nordea has undertaken to revise these forward-
looking statements, beyond what is required by applicable law or applicable stock
exchange regulations if and when circumstances arise that will lead to changes compared
to the date when these statements were provided.
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1. Nordea in Brief
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Nordea is the largest financial services group in the Nordics

Household Corporate & Institutional
market position market position Business position
#1 #1 - Leading market position in all four Nordic countries

- Universal bank with strong position in household, corporate and
wealth management

- Well diversified business mix between net interest income, net
commission income and capital markets income

11 million customers and strong distribution power
- Approx. 10 million personal customers

- 700 000 corporate customers, incl. Nordic Top 500

- Approx. 600 branch office locations

- Enhanced digitalisation of the business for customers

Financial strength

- EUR 10bn in full year income (2016)

- EUR 650bn of assets (Q1 2017)

- EUR 31.1bn in equity capital (Q1 2017)
- CET1 ratio 18.8% (Q1 2017)

AA level credit ratings

- Moody’s Aa3 (stable outlook)
- S&P AA- (negative outlook)

- Fitch AA- (stable outlook)

EUR 44bn in market cap
- One of the largest Nordic corporations
- A top-10 universal bank in Europe

Household Market Position Q4 2016

5 Corporate & Institutional Market Position Q4 2015 Nord eo



Nordea is the most diversified bank in the Nordics

A Nordic-centric portfolio (93%)

Russia Other

Baltics 1% 3%

3%

Credit portfolio
by country
EUR 308bn*

Finland
20%

Norway
18%

Denmark
26%

Lending: 47% Corporate and 53% Household

Public Sector
Other 1%

14%

Retail trade
3%
Shipping and ~
offshore ~
3% H : Household
consumer [N Credit portfolio —
staples - by sector
*
Industrial EUR 308bn
commercial
services
4%
Other financia
institutions
5%

Real estate
14%

* Excluding repos

Nordea



Strong Nordea track record

Strong capital generation and stable returns at low risk?!

39
CAGR! 13% I

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

I Acc. dividend EURbN
I Acc. equity EURbN

12

CET1
Ratio, %

1) CAGR 2015 vs. 2005, adjusted for EUR 2.5bn rights issue in 2009. Equity columns represents end-of-period equity less dividends for the year. No assumption on
7 reinvestment rate for paid out dividends Nord eo
2) Calculated as Tier 1 capital excl. hybrid loans



The most stable bank in the Nordics (2006-2016)

Nordea and peers 2006 — 2016, %

127
g
gL 54
g 9 36
o 23
o 18
Nordea Peer 1 Peer 2 Peer 3 Peer 4 Peer 5
i) 1.00
= 0.89
N
w = 0.51
0% 0,34 0.40
29 0,20
[}
5 _ I
&
Nordea Peer 1 Peer 2 Peer 3 Peer 4 Peer 5
Max
quarterly @
drop
1) 2006-2016. Calculated as quarter on quarter volatility in CET1 ratio, adjusted so that the volatility effect of the instances in which the CET1 ratio increases between the quarters are excluded.
8
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Changed revenue structure

Nordea’s focus on ancillary income offset pressure on net interest income

11,000 -
10,000 Total Income:

o)
9,000 +26% over 10 years
8,000 7 INerd Net interest income:
7,000 CEXO8  +10% over 10 years

6,000 -WAYA
(54%)

5,000
4,000

3,000 S0kl Ancillary income:
2,000 {EHEl PN +44% over 10 years

(46%)
1,000

0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

’ Nordea



Nordea Group organisation chart

New Nordea Group organisation with four BAs after the split of Retail into PeB and CBB

President &

Group CEO

Deputy Group CEO &
COO

Group Internal
Audit

Chief of Staff

Group
Group Finance &

Wholesale Wealth Corporate Business Group Risk Group
Management Compliance

. ¢ Bankin Control
Banking Banking e Management E:ggtg; (CFO) and Control

I Commercial &
Persona Business

Heads of the units in dark blue (Personal Banking, Corporate & Business Banking, Wholesale Banking, Wealth Management, Group Corporate Centre, Group
Finance & Business Control and Group HR) and dark grey (Group Risk Management and Group Compliance) together with the CEO and Deputy CEO & COO
are part of the Group Executive Management team (GEM), The Deputy CEO & COO is also Head of Group Corporate Centre

10 Nordea




Well mixed revenue generation between different Business Areas

Operating Income Operating Profit Economic Capital

GCC GCC

23,0% 19,0%

wB

« As of Q4 2016, Retail Banking is split into two new Business Areas:
- Personal Banking
- Commercial & Business Banking

* The split allows us to have:
- Clearer customer focus
- Adjust to rapid changes in customer demands

H Nordea



2. Financial Results Highlights
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Q1 2017 Group financial highlights

 Total revenues

* Net Interest Income
* Fee and

commission income

 Total costs

» Excl. Group Projects,
Compliance and Risk

e 2017 vs. 2016
e 2018 vs. 2016

 Loan loss level

Credit quality * Impaired loans

» Credit quality outlook

Cap|ta| ® CET1 ratio

*In local currencies and excluding non-recurring items

c +6%

* Flat

e +12%

e +5%

e +2%

e +2t03%
 Flat

14 (13) bps
162 bps (-3)

* Largely
unchanged

. 18.8% (16.7%)

- 6%
- 2%
-1%

- 6%
- 5%

14 (16) bps

-1 bp

18.8% (18.4%)

Nordea



Nordea Group

Financial result

EURmM . Loc.
curr.

Chg Q117

vs. Q416

Net interest income 1,197 1,168 2% 0% 1,209 -1% -2%
Net fee & commission income 866 772 12% 12% 867 0% -1%
Net fair value result 375 332 13% 17% 498 -25% -25%
Total income 2,461 2,295 7% < 6% ) 2,610 -6% -6%
Total expenses -1,246 -1,178 6% < 5% ) -1,233 1% 0%
Net loan losses -113 -111 2% 2% -129 -12% -12%
Operating profit 1,102 1,006 10% 8% 1,248 -12% -12%
Net profit 844 782 8% 6% 1,100 -23% -24%

Return on equity (%) . . +0.2 %-points . -3.6 %-points

CET1 capital ratio (%) . . +2.1 %-points . +0.4 %-points

Cost/income ratio (%) +0 % -3%

H Nordea



Net Interest Margin

Severe pressure from negatives rates — continues levelling off

%
0,30

1,06

0,20

I

0,10

0% Int.
rate

0,00
0,10
0,20
0,30
0,40
0,50

0,60

-0,70

Q414 Q115 Q215 Q315 Q415 Q116 Q216 Q316 Q416 Q117

mm NIM, %  ===EURIBOR 1W ===STIBOR 1W ===CIBOR 1W

15  * NIM development effected by the increasing of resolution fees in 2017 (2bps) Nordeo



Net Fee and Commission Income, 4Q rolling

Improved trend, driven by savings and investments

3,332
3,238
3,230
3,219
3,193 3,192

3,167 3,164

3'090 I I
Q115 Q215 Q315 Q415 Q116 Q216 Q316 Q416 Q117

16

Nordea



Nordea AuM vs. Lending development 2009 — 2016

Assets under Management higher than bank lending

EURbn
400 -
~AuM
\ .
i Lending
200
0
Q109 Q416

H Nordea



NFV, 8Q overview

Solid underlying trend of EUR 300-400m per quarter
600

500
400
300
200

100

-100

-200

Q215 Q315 Q415 Q116 Q216 Q316 Q416 Q117

® Customer areas m WB Other ex FVA B GCC and GF FVA

18
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Costs

Total expenses, EURmM Comments

Costs in local currencies

1,233 1,183

1,206
1,178 1,183 Depreciations

52 54 51 71
386 396 389 475 KLY@ Other expenses +  +5% in line with guidance
*  +2% excluding Group Projects, Compliance
ey Staff costs and Risk
| | | + Capitalisation of Group projects
Q116 Q216 Q316 Q416 Q117
* EUR 74m (vs. EUR 33min Q1 2016)

Continued high activity level in 2017

Group projects*, EURmM
*  Approx. 2-3% cost growth in local currencies

62 61 for 2017/2016
a7 . .
« Good progress in our investment programs
29 29 * Costs down to the 2016 level in 2018

Ql16 Q216 Q316 Q416 Q117

Nordea

19 *Simplification, Compliance, Legal Structure and IT remediation



Improved asset quality

Total net loan losses, EURmM

142
127 135 159

112 111 113

122

103

Q115 Q215 Q315 Q415 Q116 Q216 Q316 Q416 Q117

Impaired loans, EURmM

m Servicing = Non-servicing

5,733 5,550 5,618

Q316 Q416 Q117

Comments

* Loan loss ratio for Q1 at 14 bps (Q4 16 bps)

e Around 75% of losses from our oil and
offshore exposures

* 3 bps outside oil and offshore exposures
* Loan losses outlook

+ Largely unchanged credit quality
+ Impaired loans largely unchanged

* Non-servicing loans decreased 8% qoq

20
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3. Transformational Change Agenda

21
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Looking ahead

Risk & cosl & Customer

Compliance Satisfaction

Simplification Digital Capital
Efficiency

Resilience Renewal Reorientation

* Improved Governance « Simplification * Future Operating

« Compliance & Risk « Digital deliveries Model

 IT remediation « Payment strategy » Customer journeys and
» Cyber security  Cultural transformation propositions

» Capital * People

* Pricing

22 Nordea



Progress in the Group Simplification Programme

Core Banking
Platform

New Payment
Platform

Group
Common
Data

Customer &
Counterparty
Data

Today

v" Proof of concept carried out

v Model bank implemented

v’ First live pilot of a fixed term deposit in
Finland completed

v New payment infrastructure installed

v SEPA Credit Transfer payment flows

migrated to new solution

v’ Data warehouses closed in Norway and
Finland (materially)

v’ Platform integration started

v’ Master platform built-up

v’ Customers and counterparties from the
Nordic legacy systems sourced to
common platform

2017

Deposits & Savings implemented in Finland
and preparation started in Denmark

Lending under preparation in Finland

Cross border implementation under
preparation

Data warehouses in Denmark and Sweden
on target to be closed

Global Sales Performance Management
system implemented in the Nordics

Services for Core Banking Platform release
in Finland

Nordea



4. Capital
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Common Equity Tier 1 ratio development Q117 vs. Q416

CET1 ratio Q4 16 FX effect Credit quality Volumes incl. Market Risk Profit net Other
Derivatives and CVA dividend

CET1 ratio Q1 17

25
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Strong capitalisation and strong capability to generate capital

CAPITAL GENERATION?, EURbn
32,4 33,5

m Acc. dividend EURbn
mAcc. equity EURbn

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Q1
2017

GROUP CET1 CAPITAL RATIO?, %

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Q12017

COMMENTS

Strong Group CET1 ratio — 18.8%
in Q1 2017

CET1 capital ratio up 310bps
since Q4 2014

Total capital ratio 24.3%

1 Dividend included in the year profit was generated.

Excluding rights issue (EUR 2,495m in 2009)

2 CET1 capital ratio excluding Basel 1 transition rules
2008-2013. From 2014, CET1 capital is calculated in
accordance with Basel 3 (CRR/CRDIV) framework

26
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Nordea estimated CET1 and Own Funds requirement Q1 2017*

24,3%

130bps

Systemic risk in P2

Norwegian and Swedish REA

mortgage floor

m Individual pillar 2 charge

Capital conservation buffer

= Countercyclical buffer

= Systemic risk buffer

Min additional tier 1 and t2 capital

= Minimum CET 1 requirement

Nordea CET1 requirement Nordea CET1 ratio Nordea own funds Nordea own funds ratio
requirement

97 * The Swedish FSA is expected to disclose the actual capital requirement for Q1 2017 on May 24t

Nordea



5. Macro
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Resilient Nordic economies

118 1index 2007Q1=100 GDP 118 139 Unemployment rate % |13
115 - 115 12 4 F12
1131 L1131 ] Finland -
Sweden inlan
110 1 L1010 é; 10
108 108 7 -9
8 = - 8
105 105

7 F7

103 1 Sweden 103 Denmark
4 Denmark 6 -6
100 - 100 5 F 5
98 1 AN s | 98 N Norway .,
954 Finland I 95 3 43 L3
931 F 93 2 2

07 08 09 10 1 12 13 14 15 16 07 08 09 10 " 12 13 14 15 16

Source: Nordea Markets och Macrobond Source: Nordea Markets och Macrobond

Country 2014 2015 2016  2017E  2018E * The Nordics are enjoying a tailwind, bolstered by
the synchronized global recovery. Exports are a
Denmark L7 16 11 16 L7 bright spot in Sweden and will gradually pick up in
Finland, while employment is high in Denmark and
Gross Finland -0.6 03 14 15 15 expected to grow in Norway in the coming years.
domestic
product Norway 2.2 11 0.8 18 18
Sweden 2.7 3.8 3.0 3.0 2.3

Source: Nordea Markets, European Commission, Autumn 2016 forecast

29 Nordea



Resilient Nordic economies

400 | 9% of net disposable Household debt % of net disposable [ 400
income income
350 - - 350
Denmark
300 A r 300
250 r 250
200+ J Sweden r 200
150 /—/ —r r 150
100 N - 100
Finland
50 r 50
02 03 04 05 06 07 08 09 10 1M 12 13 14 15 16
Source: Nordea Markets and Macrobond
10
8
Norway
8 *
&
g 4
&
]
S Germany
ES Sweden Netherlands
g o b > Irelan(AUSma T
g *
E Den:ﬁark Finland * Belgium Portugal ltaly
o -2
g * ¢ o
&4 Spain ®
. us
6
20 40 80 80 100 120 140

Public debt, % of GDP, 2017E

*blue line = Maastricht criteria

20,0
17,5 1
15,0 1
12,5
10,0
75
5,0 1
2,5+
0,01
2251

-5,0

% of net disposable

% of net disposable
income

¢ Household savings
income

Sweden

Norway
\, (g

Dehmark

02 03 04 05 06 O7 08 09 10 1M 12 13 14 15

Source: Nordea Markets and Macrobond

The Nordic economies continue to
have robust public finances despite
slowing growth. Norway is in a class
of its own due to oil revenues.

Source: Nordea Markets, European Commission, Autumn 2016 forecast

30
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House price development in the Nordics

180 - = i =1Q0[ 180 12,5+ r 125
Index, 2007=100 House prices Index, 2007=1Q0 Household's credit growth % iy
170 170 *
160 - 160 1007 Sweden 100
Norway
150 + ? 150 75 | | 75
140 - 140
Norway
130 | / F130 50 - 50
120 + 120
110 /O - 110 257 M 25
Finland
100 1100 4,50 - 00
90 90
80 Denmark - 80 251 - 25
07 08 09 10 1 12 13 14 15 16 07 08 09 10 1 12 13 14 15 16
Source: Nordea Markets and Macrobond Source: Nordea Markets and Macrobond

* In Sweden and Norway house prices carry on upwards. However, for both Sweden and Norway a much more
moderate growth pace, or even stagnation, should be expected over the coming years.

* House prices in Finland have stabilised on the back of the poor overall economic performance. In Denmark,
house prices have started to recover after years of sluggish development.

Source: Nordea Markets, European Commission, Autumn 2016 forecast

o Nordea



6. Funding
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Securing funding while maintaining a prudent risk level

Funding and liquidity principles for Nordea Group

Appropriate balance
sheet matching; maturity,
currency and interest rate

Prudent short term and
structural liquidity
position

Avoidance of
concentration risks c
Internal risk

appetite

Appropriate capital level

Strong presence

in domestic
Profiting on strong
name across Nordics

markets

Nurture and develop
strong home markets

Covered bond
platforms in all Nordic
countries

Stable and
acknowledged
behaviour

Diversified wholesale
funding sources:

Instruments,
programs, currency
and maturity

Investor types
Geographic split

Active in deep liquid
markets

Consistent, stable
wholesale issuance
strategy

Knowing our
investors

Predictable and
proactive — “staying
in charge”

Continuously optimising cost of funding within market constrains

33
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Diversified balance sheet

Total assets EUR 651bn

Other assets Other liabilities
Derivatives
Derivatives
Cash and balances with
central banks Deposits by credit
institutions

Loans to credit institutions

Covered bonds

Interest-bearing securities
incl. Treasury bills

Long term funding*

Senior unsecured bonds

Loans to the public
Deposits and borrowings
from the public

Subordir:‘:.:;;iabilities } Capital base
Assets Liabilities & Equity

* excluding subordinated debt
34 ** including CDs >1.5Y that otherwise are considered part of long term funding Nordeo



Solid funding operations

LONG- AND SHORT TERM FUNDING, EUR 208bn*

B Short term
funding
17%

Sub debt

5% ®  Domestic

covered bonds

COMMENTS

* Long term issuance of EUR 4.2bn** during Q1
2017

» Overall funding volume 2017 expected to be below
previous year

44% . . . ..
’ * Planning to progressively build up MREL eligible
liabilities until 2022
H International . .
senior * Funding costs trending down
unsecured
20% . .
»  81%***** of total funding is long-term
Domestic senior = |nternational
unsecured covered bonds
3% 11%
LONG TERM FUNDING** VOLUMES AND COST DISTRIBUTION OF SHORT VS. LONG TERM FUNDING*
EURmM
250 000
200 000
150 000
100 000
50 000
0
2011 2012 2013 2014 2015 2016 Mar
s¥ S T S T o e o e o w017
Short issuances ®Long issuances
Avg. total volumes, EURbn***  esssssFunding cost, bps****
* Gross volumes
35 ** Senior unsecured and covered bonds (excluding Nordea Kredit and subordinated debt)

*** Seasonal effects in volumes due to redemptions
**** Spread to Xibor
wxx Adjusted for internal holdings

Nordea



Short Term Funding — normalisation after US MMReform

COMMENTS SHORT TERM ISSUANCES

During the first quarter markets have

EURmM

Short-term issuances 70 000

normalised and many funds have opened up 0 000
again for financial market papers to some 50 000
40 000
degree.
30 000
Issuance volumes are slightly up from the lows 20000
10 000
Also new funds have been set up that are not g 8 £ 8 8 28 g 8 8 2 g8 & =88

governed by the new MMReform.
SPLIT BETWEEN PROGRAMS

Nordea did not see any change in its issuance NORDEA
= USCP CERT
capacity during Q1 nor its pricing. If anything (USD) SEK)

® | ondon
the pricing was improved somewhat, with cbs

maintained duration for the stock.

B French

Nordea issuance remains well diversified CPs

NY CD
between the US market and the European (USD)

market
m ECPs

36
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Nordea’s global issuance platform

Outstanding long term funding volumes

2%

NOK 86bn

98% (€10bn eq.)
DKK 391bn SEK 358bn
(€52bn eq.) (€37bn eq.)

13%

87%

GBP 2bn JPY 418bn
(€3bn eq.) (€3bn eq.)
94%
USD 21bn CHF 2bn €44bn
(€20bn eq.) (€2bn eq.)
® Covered bond B Senior unsecured CD > 18 months ® Capital instruments

¥ Nordea



Nordea covered bond operations

Covered bonds are an integral part of Nordea’s long term funding operations

Four aligned covered
bond issuers with
complementary roles

Legislation

Cover pool assets

Cover pool size

Covered bonds outstanding
oC

Issuance currencies

Rating (Moody’s / S&P)

All
uy
Nordea
Eiendomskreditt

Norwegian

Norwegian residential
mortgages

EUR 11.2bn (Eq.)
EUR 9.7bn (Eq.)

15%

NOK, GBP, USD, CHF
Aaa /-

AR
A 4

Nordea
Hypotek

Swedish

Swedish residential
mortgages primarily
EUR 52.7bn (Eq.)
EUR 32.7bn (Eq.)
61%

SEK

Aaa / AAA

4R
y

&

Nordea
Kredit

Danish/SDRO

Danish residential &
commercial mortgages
Balance principle

EUR 52.5bn (Eq.)
CC1/CC2 11%/10%
DKK, EUR

Aaa/ AAA

4=

Nordea
Mortgage
Bank

Finnish

Finnish residential
mortgages primarily
EUR 21.3bn

EUR 17.9bn

20%

EUR

Aaa /-

- Covered bond issuance in Scandinavian and international currencies

. ECBC Covered Bond Label on all Nordea covered bond issuance

- Nordea Mortgage Bank created 1st of October 2016

®/

COVERED BOND
LABEL-

38
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Nordea benchmark transactions 2016 and Q1 2017

lssuer Tyne currenc Amount Issue Maturity
yp y (1) date date

R L
Nordea Eiendomskreditt  Covered GBP 500 8 Jan 2016 14 Jan 2019 FRN

<>
. EUR 750  22Feb2016 22Feb2019  FRN
0 NI BN Senior EUR 1250 22Feb2016 22 Feb2023  Fixed
= | USD 250 27 May2016 27 May2021  FRN
— ' 2 BEnk AB Senior USD 1250 27 May2016 27 May 2021  Fixed

Al
Nordea Bank AB Senior GBP 150* 22 Aug 2016 2 Jun 2022 Fixed

WD
G Nordea Bank AB Tier 2 EUR 1 000 7 Sep 2016 7 Sep 2026 Fixed
&= | USD 250  30Sep2016 30Sep2019  FRN
— NIRCE RIS+ Senior USD 750  30Sep2016 30Sep2019  Fixed
0 Nordea Mortgage Bank Covered EUR 1 000 21 Nov 2016 21 Nov 2023 Fixed
G Nordea Mortgage Bank Covered EUR 1500 24 Jan 2017 24 Jan 2022 Fixed

* Tap issuance

° Nordea

w



Final framework for Swedish MREL

Requirement for new subordinated MREL instruments for Nordea is 16.4% of REA,
EUR 22bn as of Q1 2017, to be met from 2022

38,9% REA EUR 52bn

6,1% 8

22,5% REA EUR 30bn )
Combined buffers Combined buffers

= Pillar 1 minimum + Pillar 2 m Pillar 1 minimum + Pillar 2
6,1% o 8 o
B MREL liabilities m MREL liabilities

Requirement for

Requirement for
MREL liabilities

MREL liabilities

Capital requirements Capital requirements and MREL liabilities Capital requirements Capital requirements and MREL liabilities
o - N N N N R N SN S SN N SN S RN N SN RN N SN NN RN S N RN N N NN R S S S N S N N S S R N S R R N N RN S SN SN Ry, o S -
| MREL requirement ) l’ I MREL liabilities
1 1
MREL build-u need to be
| decided by SNDO* : : P \_subordinated
-------------- 7Y \___________________________________________________ i o e e
2017 PAONRS 2019 2020 2021 2022
\~~~
pm———————————1 ~‘~____

0 * Swedish National Debt Office

Nordea



Large share of long term senior funding remaining after meeting
MREL requirement

EUR bn
50 -

40

30

20

Requirement for MREL
__instruments*, i.e. recapitalisation

10 amount in SNDO final framework

m Recapitalisation amount ~ ® Remaining long term senior funding

* Based on Q4 2016 balance sheet figures

o Nordea



Encumbered and unencumbered assets

Q1 2017 ASSET ENCUMBRANCE (EURbnN) ASSET ENCUMBRANCE - STABLE OVER TIME
Assets Carrying amount of Carrying amount of 50% -
encumbered assets unencumbered assets
Assets of the reporting institution 162,955 427,277 40% -
29% 29% 28%
27% 9
30% 40 o494 25% 26% 26% 200 27% 27% 29%
Encumbered collateral collgart]:rnacllig]czia\r/zg or
Collateral received received or own debt - 20% -
securities issued own debt SEEUALIES
issued
10% T T T T T T T T T T T 1
Collateral received by the institution 24,412 40,374 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2014 2014 2014 2015 2015 2015 2015 2016 2016 2016 2016 2017

Encumbrance according to Covered

Repos Derivatives  Other Ratios
sources bonds P
Total encumbered assets and re-used
A 110,927 37,080 31,242 8,118 ASSET ENCUMBRANCE RATIO 28.6%
collateral received
Cash 623 26,466 1,201 Unencumbered assets net of other assets/ 249%
Unsecured debt securities in issue* °
Net encumbered loans 110,927
Own covered bonds encumbered 832 666
Own covered bonds received and re- 599 21
used
Securities encumbered 13,632 1,790 6,832 Asset encumbrance methodology aligned with EBA Asset
Encumbrance definitions from Q4 2014

Securities received and re-used 21,395 2,300 85 * Q1 2017: EUR 79.6bn

Nordea



Maturity profile

MATURITY PROFILE COMMENTS
EURbn + The balance sheet maturity profile has during the last
300 - couple of years become more balanced by

200 - * Lengthening of issuance

100 + + Focusing on asset maturities

0 - * Resulting in well balanced structure in assets and liabilities
100 - in general, as well as by currency
-200 - » The structural liquidity risk is similar across all
currencies

-300 -

400 + Balance sheet considered to be well balanced even in

<1m 1-3m  312m 12y 25y 510y  >10y Not foreign currencies
Assets L iabilties Eouit specified + Long-term liquidity risk is managed through own metric,
— — —quly Net Balance of Stable Funding (NBSF)

MATURITY GAP BY CURRENCY NET BALANCE OF STABLE FUNDING
EURDbN EURDbN

60 1 120

40 - 100

20 80

0 60 -
-20 - 40 +
-40 - 20 4
-60 - 0 -

<lm 1-3m  312m 12y 25y 510y  >10y Not RS I R S I I T U U I IR U RN IR TR
seotes SIS FFF S FF S F F SIS F S

mEUR mUSD mDKK  =mNOK SEK

NBSF is an internal metric, which measures the excess of stable liabilities
against stable assets. The stability period was changed into 12 month
(from 6 months) from the beginning of 2012

4 Nordea



Liquidity Coverage Ratio

LIQUIDITY COVERAGE RATIO

350%
300%
250%
200%
150%
100%
50%
0%
S D D O » » » X O HO % H o O 0 oA
USRNSSR SN IS IR IO SRS S ISR SN SN
“vq’ ,,;1« b\‘b N ’1«{1' ,b'b b{lz N 9V o b\‘b N ’1«{1' ,,;1/ bjlz N ,{1« ,,;1« b\‘b N
oo o oFoero oo oo oo oo
= Combined mUSD EUR
Since Q4 2013 numbers calculated according to the new Swedish LCR rules
LCR SUBCOMPONENTS (EURbnN)
Combined USD EUR
After Before After Before After Before
factors factors factors factors factors _ factors
Liquid assets level 1 92.0 92.0 42.2 42.2 355 355
Liquid assets level 2 275 32.3 1.9 2.2 24 2.8
Cap on level 2 0.0 0.0 0.0 0.0 0.0 0.0
A. Liquid assets total 119.5 124.4 44.1 44.4 37.9 38.3
Customer deposits 53.1 181.6 124 19.3 20.2 62.8
Market borrowing* 38.2 70.6 211 23.4 9.4 31.2
Other cash outflows** 17.2 50.7 1.0 7.3 1.7 13.7
B. Cash outflows total 108.5 302.9 34.5 50.0 31.3 107.7
Lending to non-financial customer 7.9 15.7 0.9 1.9 2.7 5.4
Other cash inflows 16.6 54.8 4.3 4.5 8.2 28.5
Limit on inflows 0.0 0.0 0.0 0.0 0.0 0.0
C. Total inflows 24.4 70.5 5.2 6.3 10.9 33.9
LCR Ratio [A/(B-C)] 142% 150% 185%

COMMENTS
* LCR limitin place as of Jan 2013
* LCR of 142% (Swedish rules)
* LCR compliantin USD and EUR

* Compliance is reached by high quality liquidity
buffer and management of short-term cash
flows

* Nordea Liquidity Buffer EUR 65bn, definition
does not include Cash and Central banks

* By including those the size of the buffer
reaches EUR 123bn
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* Corresponds to Chapter 4, Articles 10-13 in Swedish LCR regulation, containing e.g. portion of corporate deposits, market funding, repos and other secured funding

44 ** Corresponds to Chapter 4, Articles 14-25, containing e.g. unutilised credit and liquidity facilities, collateral need for derivatives, derivative outflows
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/. Appendix: Business Areas
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In the forefront of the digital development

Team up with leading partners

v' Payment via the
Samsung Pay app in
Sweden

v Nordea Wallet introduced
in Denmark

v" Siirto launched in Finland
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Nordea Trade Portal

v' 1st milestone reached
« QOver 1,000 users
registered an
account

v' 2017 ambitious target
unchanged
« 10,000 sign-ups

v" 51,900 visits

BANKING SERVICES Nordeo
o ey

- ; y 3 Y -:.A;
'More‘_t/!/\ié(rijg,ood‘eveﬁts

toexpangyour business abrogd”

(S { | ;‘ / /

v FIND THE BEST MARKETS
P N
4

CHINA

China s the second largest global.economy, the largest exporterand has the largest exchange reserves in
the world. The global recession of 2009 interrupted the steady growth momentum and revealed the limits
of an export-based growth strategy. Due to the global economic slowdown and the decline in trade, N

China's growth fell to...

DISCOVER THE COUNTRY
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Stronger savings offering to Nordea customers

v' Significantly stronger
savings offering this

spring

v' Partnerships with global
leaders

v" Nordea Funds awarded
by Morningstar in all
Nordic markets

40

New handpicked
funds
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Leading Nordic platform confirmed

League Tables (EURmM)

Q1 2017 #1 on ECM?

Nordea
Nordic peer
Int. peer
Int. peer

Int. peer

Q1 2017 #1 on Corporate Bonds?

Nordea
Nordic peer
Nordic peer

Int. peer

Int. peer

Q12017 # 3 on Syndicated loans?

Int. peer
Int. peer
Nordea
Nordic peer

Nordic peer

Selected credentials

January 2017

Public offer fﬁ%?}?

for PKC
Motherson Sumi
Public
Deal value offer for
EUR 571m
il
PKC GROUP

Financial adviser to MSSL

February 2017

Public offer
v NQKIA
Deal value Public
offer for
EUR 347m
comptel

Financial adviser to Nokia

March 2017
Eurobond and Tender

NOKIA

Total notes

EUR 500m 1% due Mar'21
EUR 750m 2% due Mar'24

Joint bookrunner and dealer manager

March 2017

Hybrid Bond and Tender

Q Telia Company

Total notes

EUR 900m 3.000% NC6
SEK 5bn 3mS+290 bp NC5.5
SEK 1.5bn 3.250% NC5.5

Joint bookrunner and dealer manager

March 2017
IPO

ambea:

Deal value
SEK 2.3bn

Joint global coordinator and
joint bookrunner

March 2017

Rights Issue -
Deal value

SEK 1.8bn

Joint global coordinator and underwriter

49 Note: (1) Nordic region. Based on exchange nationality. The following transactions are included: IPOs, convertibles and follow-ons (2)

Nordic region. (3) Nordic Region. Corporate and leveraged loan volume, all bookrunners. Source: Dealogic
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Contacts

Investor Relations

Rodney Alfvén

Head of Investor Relations
Nordea Bank AB

Mobile: +46 722 35 05 15
Tel: +46 10 156 29 60
rodney.alfven@nordea.com

Group Treasury & ALM

Tom Johannessen

Head of Group Treasury & ALM
Tel: +45 33 33 6359

Mobile: +45 30 37 0828
tom.johannessen@nordea.dk

Andreas Larsson

Head of Debt IR

Nordea Bank AB

Mobile: +46 709 70 75 55

Tel: +46 10 156 29 61
andreas.larsson@nordea.com

Ola Littorin

Head of Long Term Funding
Tel: +46 8 407 9005

Mobile: +46 708 400 149
ola.littorin@nordea.com

Carolina Brikho

Roadshow Coordinator
Nordea Bank AB

Mobile: +46 761 34 75 30
Tel: +46 10 156 29 62
carolina.brikho@nordea.com

Jaana Sulin

Head of Short Term Funding
Tel: +358 9 369 50510
Mobile: +358 50 68503
jaana.sulin@nordea.com

Pawel Wyszynski

Senior IRO

Nordea Bank AB

Mobile: +46 721 41 12 33

Tel: +46 10 157 24 42
pawel.wyszynski@nordea.com

Maria Hardling

Head of Capital Structuring
Tel: +46 10 156 58 70
Mobile: +46 705 594 843
maria.hardling@nordea.com
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