Nordea Deal Review — EUR 1bn 5-year Green Senior Non-Preferred due Feb 2027

Timeline (CET)
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08:50
Books open
= 5-year Green Senior Non-
Preferred
= Size: EUR Benchmark
= |[PTs: MS + 80-85 bp area

10:55
Update #1
= Books at EUR 1.75bn+
(pre-rec)

12:30
Final Terms
= Spread set at MS + 60 bp
= Books at EUR 2.7bn+
(pre-rec)
= Size set at EUR 1bn

12:45
Books closed

16:20
Allocated

16:47
Priced

v

Allocations — Investor type

CBs & Ols,
5%

Pension &
Insurance,
23%

Allocations — Geography

Trade / Settlement date

Governing Law

Use of Proceeds

Joint Lead Managers

Highlights

Southern
Europe,
5%

BeNeLux,
14%

Final book at EUR 3.1bn

More than 160 accounts participating

Key terms

Issuer Nordea Bank AB (publ)
Expected rating A3/ A/ AA- (Moody’s / S&P / Fitch)
Status Senior Non-Preferred Notes, Unsecured

9 February 2022 / 16 February 2022 (T+5)

Maturity date / Tenor 16 February 2027 / 5 years

Size EUR 1,000,000,000

Reoffer MS + 60 bp, Yield 1.150%, Price 99.879%
Coupon Fixed 1.125 % payable annually
Listing Luxembourg

English law, except provisions related to the status and waiver of set-off which shall be
governed by Finnish law

To finance or refinance Green Bond Assets that have been evaluated
and selected by the Issuer pursuant to its Green Bond Framework dated October 2021

Credit Suisse, Goldman Sachs, Nordeaq , Société Générale

Nordea Bank Abp (“Nordea”) announced its second EUR Green Senior Non-Preferred (“SNP”), and
fourth EUR Green Bond overall from the Bank, on Wednesday 9" of February for an intraday
execution. Nordea ceased a good issuance window with a strong market backdrop with an early
announcement after muted issuance post the hawkish ECB meeting on 3™ of February

The orderbook grow swiftly amd 12:30 CET, the orderbook stood over EUR 2.7bn, which was higher
compared to recent similar transactions, and spread set to MS + 60 bp. With limited price sensitivity
in the book, the transaction was launched at MS + 60 bp for a size of EUR 1bn

The final book of EUR 3.1bn included more than 160 separate accounts, which is a testament to the
reach of the Nordea name in the EUR market as well as the important diversification gained from the
green element, as approximately 3/4 of the funds were allocated to investors with strong SRI
commitments

The green bond discount was estimated to circa 3 bps. New issue concession was estimated to 7
bps based on comps published in connection with the transaction

The successful transaction highlights both excellent market timing and the strength of the Nordea
name among investors, besides the importance of the green element and Nordea’s group-wide
commitment to sustainability

Nordea



Nordea Deal Review — EUR 500m 10y Green Senior Non-Preferred due March 2031

Timeline (CET)
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08:55
Books open
= EUR 500 (no grow)
10-year Green SNP
= |PTs: MS+75bp area

11:00
Update #1
= Books above EUR 1bn

12:35
Update #2
= Books > EUR 1.75bn
(pre-rec)
= Deal Size:
EUR 500mn WNG
= Revised Guidance:
MS+55bp area (+/- 3bp
WPIR)

13:10
Launched
= EUR 500m at MS+52bp
= Books closed
> EUR 1.65bn (pre-rec) at
guidance

15:30
Allocated

16:10
Priced

'

Allocations — Investor type

Key terms

CBs & Ols, 2% _ Corporate, 1%

Banks &
PB, 14%

Insurance &

Pension Funds,
25% Asset

Managers,
58%

Allocations — Geography

Swiss, 3% Other, 3%

BeNelLux, 4%
Nordics, 5%

Southern
Europe, 9%

Ger/Aus,
24%

Final book > EUR 1.5bn at re-offer

More than 100 accounts participating

Issuer Nordea Bank Abp

Expected Issue Rating: Baa1/A/AA- (Moody’s / S&P / Fitch)

Sustainability Ratings: AA/21.9/C (MSCI / Sustainalytics / ISS ESG)
Status: Senior Non-Preferred
ISIN: X$2321526480

Trade / Settlement /Maturity Date: 15 March 2021 / 19 March 2021 (T+4) /19 March 2031 (10 years)

Size: EUR 500,000,000

Reoffer: MS+52 bp, Yield 0.546%, Price 99.554%

Coupon: 0.500%, Annual, Act/Act ICMA

Listing: Luxembourg

Governing Law: English except subordination (governed by Finnish law)

Use of Proceeds: To finance or refinance Green Bond Assets that have been evaluated

and selected by the Issuer pursuant to its Green Bond Framework dated August 2020

Joint Lead Managers: Credit Suisse, HSBC, Natixis, NordeQa

Highlights

« Nordea announced its first EUR Senior Non-Preferred (SNP) in Green format on March 15t for an
intraday execution. Nordea has previously issued two Senior Preferred in Green format

» Books for the transaction were opened with MS+75bp area and they grew steadily with high quality
orders. When the orderbook stood over EUR 1.75bn, guidance was revised to MS+55bp area (+/-
3bp WPIR). The transaction was shortly after launched at tight end of guidance at MS+52bp

» The final book of EUR 1.5bn good at reoffer included over 100 separate accounts, a testament to the
wide reach of the Nordea name and the important diversification gained from the green element, as
many accounts (55%) are dedicated green investors

+ The green bond discount was estimated to 3bp. The new issue concession was estimated to 0 bp
based on comps published for the transaction

» The final spread of MS+52bp represents the tightest EUR SNP/Hold-Co issued YTD in 2021, in
addition to being the tightest 10yr SNP/Hold-Co spread to date in the EUR market. The successful
transaction highlights both excellent market timing and strength of Nordea name among investors,
besides the importance of the green element and Nordea’s group-wide commitment to sustainability

Nordea



Nordea Deal Review — EUR 750m Green Senior Preferred due May 2026

Timeline (CET)
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09:20
Books open

EUR Benchmark 7-year Green

senior preferred
IPTs MS+45bp area

11:00
Book Update #1
Books over EUR 1bn

12:50
Books > EUR 1.3bn
Guidance revised to
MS+35bp area (+/-3 WPIR)
Books to close 13:10 CET

13:10
Books closed

14:00
Launched
EUR 750m at MS +32bp
Books closed ~EUR 1.2bn

16:10
New issue priced

v

Allocations — Investor type

CBs &
Ols, 11%

Fund Managers,
42%

Insurance
&
Pension,
24%

Allocations — Geography

Asia, 4%

Nordics,
5%

Ger/Aus,

Sothern 21%

Europe,
10%

UK/Ire,
12%

France,

. 20%
Switzerland,

12%

BeNelLux,
16%

Final book EUR 1.1n good at re-offer

More than 100 accounts participating

Key terms

Issuer Nordea Bank Abp
Expected rating Aa3/AA-/AA- (Moody’s / S&P / Fitch)
Status Senior Preferred

Trade / Settlement date 21 May 2019/ 28 May 2019 (T+5)

Maturity date / Tenor 28 May 2026 / 7 years

Size EUR 750m

Reoffer MS +32bps, Yield 0.478%, Price 99.293%
Coupon 0.375%, Annual, Act/Act ICMA
Listing Luxembourg

Governing Law English law

To finance or refinance Green Bond Assets that have been evaluated and
selected by the Issuer pursuant to its Green Bond Framework dated
November 2018
BNP Paribas, HSBC, Nordea , Societe Générale

Use of Proceeds

Joint Lead Managers

Highlights

» Nordea decided to take advantage of a steady market and announced its second Green bond,
a 7-year EUR senior preferred benchmark, on Tuesday 215t of May for intraday execution

* Books were opened with MS +45bp area IPTs. Despite a busy day in the market the book grew
steadily with high quality orders and was recorded over 1bn at 11 CET

» At 12:50 CET, the orderbook stood over 1.3bn and guidance was revised to MS +35bp area (+/-
3bp WPIR). With limited price sensitivity in the book, the transaction was launched roughly an hour
later at the tight end of guidance of MS +32bp and size was set at EUR 750m

» Fair value for the new benchmark was estimated in the high 20s area and the final pricing offered
3-4bp new issue concession.

« The final spread is the tightest 7-year senior unsecured pricing since May 2018 and among the
tightest across all maturities year-to-date

» The final book included over 100 separate accounts, a testament to the important diversification
gained from the green element. The green bond benchmark priced circa 3bp tighter than a
conventional benchmark

« With more than 75% of the bonds allocated to ESG focused accounts, this transaction reaffirms
Nordea as a leading FIG and Green bond issuers in EUR market and further highlights the strength
of Nordea’s Green bond framework and group-wide commitment to sustainability

Nordea



Nordea Deal Review — Inaugural EUR 500m Green Senior Preferred due June 2022

Timeline (CET)

Nordea announces RS for its
inaugural Green Bond,
EURS500m (no grow),
intermediate tenor mandate.

Roadshow Schedule

16 June

Mon 19 Jun — London(EFC*)
Tue 20t Jun — London/Nordic
Wed 218t Jun —
Paris/Germany
Thu 22M Jun — Netherlands

09.40
Books open
EURS500m (no grow), FXD,
Syr
IPT’s: MS+25 bps area
|
11:40
Book Update #1
EUR books excess of
€1,35bn
Guidance MS+20a (+/-2bps
WPIR)
Books to go subject 12.55
CET

12:55
Books Closed

13:15
Launched
MS+18 bps

19 June — 22
June
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17:00
Priced
EUR500m at MS+18bps
Coupon 0.300%

Allocations — Investor type

CBs &
Ols, 13%

Asset

Managers, 53%
Insurance

&
Pension,
23%

Allocations — Geography

BeNelLux,
13%

Nordics,

229
Ger/Aus, 4

15%

Final book above EUR 1.3bn

More than 100 accounts participating

Key terms

Issuer Nordea Bank AB (publ)
Expected rating Aa3/AA-/AA- (Moody’s / S&P / Fitch)
Status Direct, unsecured and unsubordinated
Trade / Settlement date 26 June 2017 / 30 June 2017 (T+4)
Maturity date / Tenor 30 June 2022 / 5 years

Size EUR 500m

Reoffer MS +18bps, Yield 0.323%, Price 99.886%
Coupon 0.300%, Annual, Act/Act ICMA
Listing Luxembourg

Governing Law English law

To finance Green Bond Assets that have been evaluated and selected by
the Issuer pursuant to its Green Bond Framework dated June 2017

BNP Paribas, HSBC, Nordea

Use of Proceeds

Joint Lead Managers
Highlights

» Nordea’s inaugural Green Bond represent an important step in Nordea's overall work on
sustainability

» On the back of strong investor feedback from the roadshow, notably on Nordea’s green bond
framework and the strong pool of over EUR800m of green assets, Nordea opened books for the
transaction with IPT’s of MS+25bp. With books in excess of EUR 1.35bn by midday, the guidance
was revised to MS+20a (+/-2bp WPIR)

» The books remained in excess of EUR1.3bn following the revised guidance, which allowed pricing in
the tight end of guidance at MS+18bps

» The transaction represent the tightest spread for a EUR Senior Unsecured Green Bond to date,
which is driven by the unique combination of Nordea’s strong credit quality and the strength of
Nordea’s Green Bond framework. It is also the tightest spread offered on a 5 year Senior Unsecured
issue in a decade

* The book included over 100 accounts, of which 72% dedicated green investors highlighting strong
diversification to the traditional senior unsecured issue investor base

* Environmental Finance conference in London

Nordea



Disclaimer

This document is provided on the express understanding that the information contained herein will be regarded and treated as strictly confidential.

Nordea Corporate & Investment Banking (herein referred to as “Nordea”) is part of the Nordea Group, the parent company of which is Nordea Bank Abp. Nordea has prepared this document for the sole use of the intended recipient referred to herein.
This document, which is provided for information purposes only, does neither constitute a commitment to provide any form of financing, product or service, nor a recommendation from Nordea to the recipient. This document should be considered
solely in conjunction with any other written or verbal information provided by Nordea. The views and other information provided herein are the current views of Nordea as of the date of this document and are subject to change without notice.

This document has been prepared based on limited access to information, which has not been independently verified. Nordea makes no representation, warranty or undertaking, expressed or implied, with respect to, nor accept any liability or
responsibility for, the accuracy, adequacy or completeness of the information contained herein or any further information supplied by Nordea, the actual effects and outcome of a structure or transaction or financial estimates, as the case may be. This
document does not purport to contain all of the information that may be required to evaluate any potential transaction and should not be relied on in connection with any such potential transaction.

The recipient is acting for its own account, and it will make its own independent decisions to enter into any transaction and as to whether any transaction is appropriate or proper for it based upon its own judgment. In particular, the recipient shall
make its own risk analysis and other evaluations of relevance for the recipient’s decision to enter into any transaction. Nordea is not and does not purport to be an adviser as to legal, taxation, accounting, regulatory matters, or other specialist or
technical issues in any jurisdiction. The receipt of this document by any recipient is not to be taken as constituting the giving of investment advice by Nordea to that recipient, nor to constitute such person a client of Nordea.

This document may not without the prior written consent from Nordea be used or reproduced, in whole or in part, for any other purpose, nor be furnished nor distributed to any persons other than those to whom copies of this information package have
been delivered by Nordea.

Nordea Bank Abp, filial i Sverige | Smalandsgatan 17 | SE-105 71 Stockholm | Sweden | reg.no. 516411-1683
Nordea Bank Abp, a public limited liability company, Helsinki, Finland, Business |D 2858394-9, is under supervision of the Finnish Financial Supervisory Authority (Finanssivalvonta) and the European Central Bank in
cooperation with the Swedish Financial Supervisory Authority (Finansinspektionen)

Nordea
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