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Guarantee Application  

Type of guarantee (choose an alternative)

Business ID/ Identify No.

In counter-guarantees / standby letters of credit to be confirmed 
the foreign bank's reclamation period is added. 

Tender guarantee/ Bid bond

Advance payment  guarantee

Applicant's referenceAddress

Official name 

City

Official name 

Contact person

Postal code

By single credit approval Guarantee to be issued

We hereby request Nordea Bank Finland Plc (the”Bank” or “Nordea”) to issue a guarantee or a standby letter of credit or, arrange the issuance of a  
guarantee through a foreign bank against Nordea's counter-guarantee (the ”Guarantee”) for our account and/or at our risk according to the instructions  
given by us on this form.

Applicant's information

Currency and amount Date of expiry 

E-mail/FaxTelephone

Beneficiary's information

Address

Contact person

Telephone

Bank

Address

Guarantee information
The Applicant requests issuing of the Guarantee on behalf of 

The Applicant shall be liable towards the Bank in accordance with the General Terms and Conditions and register this undertaking as its own in its bookkeeping. 
The Bank registers the undertaking solely as one of the Applicant's in the bookkeeping.

Guarantee for building period

Retention money guarantee

Credit facility

Payment guarantee Credit guarantee

other obligation, specify:Tender

Purchase account guarantee Rent guarantee

Underlying obligation (contract)
Contract

To be completed by relevant Nordea Customer Responsible Unit

Within limit

Commissions and other charges: 

Place and date The Guarantee has been approved. 
Name of bank and Customer Responsible Unit and authorized signature(s) 
 

Format of Guarantee (choose an alternative) 

Warranty guaranteePerformance guarantee Other, specify:

Contract number Contract date Currency and amount of contract

Subject of contract

Legislation to be applied to the Guarantee if not Finnish law.
Other legislation, specify:

Bank's standard accessory guarantee 

Bank's standby letter of credit ISP 98 shall be applied UCP 600 shall be applied

According to attached format/According to earlier guarantee, guarantee number

URDG shall be appliedBank's standard on demand guarantee 

In case the Guarantee shall be in respect of an agreement or obligation in relation to construction

Signature
Place and date Applicant's official name and authorized signature(s)

We approve of the Guarantee issued on the basis of the application. We undertake to comply with the General Terms and Conditions for Guarantees available at 
www.nordea.com/tradefinance or at request. This undertaking shall also apply to all amendments to and extensions of the Guarantee that have been instructed 
or approved by us. If the Applicant has concluded a general counter indemnity with the Bank, the terms and conditions thereof shall apply to the extent it is in 
conflict with the said General Terms and Conditions. We (with the exception of private persons) hereby pledge the Security in accordance with clause 6 (Pledge) 
of such terms and conditions. We consent to the use and disclosure of information as set out in clause 11 (Information) of such terms and conditions. 

after submission the Guarantee is secondary covering the contractor's and the nominated subcontractor's liabilities (RT 80271)

the Guarantee covers also additional and adjustment works 

The Guarantee is to be issued as (choose an alternative)
Direct guarantee, sent  

Standby letter of credit, sent by SWIFT 

Indirect guarantee (Nordea's counter-guarantee in favour of the guarantee issuing foreign bank), sent by SWIFT 

By mail to the Beneficiary By mail to the Applicant   

Confirmation of the Beneficiary's bank requested Without confirmation request

Transmitted by SWIFTBy courier to the Beneficiary 

Charges and fees to be debited from account number   Other instructions  

SWIFT-code

Applicant's own liability

Liability other than Applicant's       

Guarantee number (to be completed by Nordea)

Sticky Note
Information is needed if the guarantee is to be transmitted by SWIFT / issued by a foreign bank / issued as standby letter of credit.

Sticky Note
Write: open-ended if the guarantee has no expiry date. If  the guarantee is to be issued as counter guarantee or standby letter of credit confirmed by a foreign bank, Nordea adds a reclamation period that in most cases is 15 => 45 days after the expiry of the local guarantee.

Sticky Note
To be filled in only when the guaranteed party is not the same party as the applicant e.g. when a parent company requests guarantee to be issued on behalf of its daughter company. Official name and address of the guaranteed party.

Sticky Note
The Bank may request a copy of the contract.

Sticky Note
Used in international trade (Retention money bond).

Sticky Note
Description of the agreed work or goods in the language of the guarantee.

Sticky Note
An accessory guarantee relates to the underlying contract and Act on Guarantees and Third-Party Pledges 361/19.3.1999 applies.

Sticky Note
An independent commitment, payable on first written demand. Act on Guarantees and Third-Party Pledges 361/19.3.1999 shall NOT apply. 

Sticky Note
URDG = Uniform Rules for Demand Guarantees published by International Chamber of Commerce (ICC),  latest version. Used mainly in international trade.

Sticky Note
ISP 98 = International Standby Practices published by International Chamber of Commerce (ICC). Used in international trade.

Sticky Note
UCP 600 = Uniform Customs and Practice for Documentary Credits published by International Chamber of Commerce. Used in international trade.

Sticky Note
Used in domestic guarantees relating to General conditions for building contract (YSE 1998) when after submission the guarantee covers secondary liabilities under submission contract, other contract parties as secondary beneficiaries.

Sticky Note
Used in domestic guarantees relating to General conditions for building contracts (YSE 1998). According to YSE the collateral has to cover also additional and adjustment works. This is often requested to be included in guarantee commitment.

Sticky Note
The foreign bank issues the guarantee required in the contract against Nordea’s counter-guarantee.

Sticky Note
Beneficiary in Finland.

Sticky Note
The foreign bank acts as a post office and only forwards Nordea’s direct guarantee to the beneficiary.

Sticky Note
Beneficiary abroad. When the guarantee is to be sent by courier to the beneficiary kindly inform the beneficiary’s street address and contact person as well as telephone number.

Sticky Note
Always insert account number for debiting commission and charges.
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Guarantee Application 
..\IDlib-bilder\NORDEABL.GIF
Type of guarantee (choose an alternative)
In counter-guarantees / standby letters of credit to be confirmed
the foreign bank's reclamation period is added. 
Tender guarantee/ Bid bond
Advance payment  guarantee
By single credit approval 
Guarantee to be issued
We hereby request Nordea Bank Finland Plc (the”Bank” or “Nordea”) to issue a guarantee or a standby letter of credit or, arrange the issuance of a 
guarantee through a foreign bank against Nordea's counter-guarantee (the ”Guarantee”) for our account and/or at our risk according to the instructions 
given by us on this form.
Applicant's information
Beneficiary's information
Guarantee information
The Applicant requests issuing of the Guarantee on behalf of  
The Applicant shall be liable towards the Bank in accordance with the General Terms and Conditions and register this undertaking as its own in its bookkeeping.
The Bank registers the undertaking solely as one of the Applicant's in the bookkeeping.
Guarantee for building period
Retention money guarantee
Credit facility
Payment guarantee
Credit guarantee
other obligation, specify:
Tender
Purchase account guarantee
Rent guarantee
Underlying obligation (contract)
Contract
To be completed by relevant Nordea Customer Responsible Unit
Within limit
Commissions and other charges: 
Place and date
The Guarantee has been approved.Name of bank and Customer Responsible Unit and authorized signature(s)
 
Format of Guarantee (choose an alternative) 
Warranty guarantee
Performance guarantee
Other, specify:
Legislation to be applied to the Guarantee if not Finnish law.
Bank's standard accessory guarantee 
Bank's standby letter of credit
ISP 98 shall be applied
UCP 600 shall be applied
According to attached format/According to earlier guarantee, guarantee number
URDG shall be applied
Bank's standard on demand guarantee 
In case the Guarantee shall be in respect of an agreement or obligation in relation to construction
Signature
Place and date
Applicant's official name and authorized signature(s)
We approve of the Guarantee issued on the basis of the application. We undertake to comply with the General Terms and Conditions for Guarantees available atwww.nordea.com/tradefinance or at request. This undertaking shall also apply to all amendments to and extensions of the Guarantee that have been instructedor approved by us. If the Applicant has concluded a general counter indemnity with the Bank, the terms and conditions thereof shall apply to the extent it is inconflict with the said General Terms and Conditions. We (with the exception of private persons) hereby pledge the Security in accordance with clause 6 (Pledge)of such terms and conditions. We consent to the use and disclosure of information as set out in clause 11 (Information) of such terms and conditions. 
after submission the Guarantee is secondary covering the contractor's and the nominated subcontractor's liabilities (RT 80271)
the Guarantee covers also additional and adjustment works 
The Guarantee is to be issued as (choose an alternative)
Direct guarantee, sent  
Standby letter of credit, sent by SWIFT 
Indirect guarantee (Nordea's counter-guarantee in favour of the guarantee issuing foreign bank), sent by SWIFT 
By mail to the Beneficiary 
By mail to the Applicant    
Confirmation of the Beneficiary's bank requested
Without confirmation request
Transmitted by SWIFT
By courier to the Beneficiary    
Applicant's own liability
Liability other than Applicant's           
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