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1 At the end of the period.

2 Excluding the year to  date profit for the interim period.



 

 

 
 

 



 

 

 

 



 

 

 



 

 

 

 
 

 

 

 

 

 



 

 

 

 

 



 

 

 

 

 

 

 1 The company's share capital at 31 M arch 2023 was NOKt 1,879,565,-. The number of shares was 16 781 828, each with a quota value of NOK 112. A ll shares are owned by Nordea Bank AB (publ).



 

 

 



 

 

 

 



 

 

 

1 Includes net interest income from derivatives, measured at fair value and related to  Nordea Eiendomskreditt’s funding. This can have both a positive and negative impact on other interest expense, for further information 

see Note 1 Accounting policies in the Annual report.



 

 

 

 

  

 

 

 

 

1 This row comprises of interest bearing securities and derivatives held for economic hedging, which do not meet the requirements for hedge accounting according to IAS 39.
2 This row includes net gain/loss arising from derecognition of financial assets measured at amortised cost of NOK -4m (NOK -2m) in the first quarter of 2023. The reason for 

derecognition is that the assets were prepaid by the customer. This line item also includes fair value changes of hedged amortised cost assets in hedges of interest rate risk 

of NOK 6m (NOK -31m) in  the first quarter of 2023.
3 This row mainly includes fair value changes of hedged amortised cost liabilities in hedges of interest rate risk of NOK -106m (NOK 490m) in the first quarter of 2023.

1 Net loan losses divided by average total loans during the period



 

 

 

 

1 Impaired loans (Stage 3) before allowances divided by total loans measured at amortised cost before allowances.

2 Impaired loans (Stage 3) after allowances divided by total loans measured at amortised cost before allowances.

3 Total allowances divided by total loans measured at amortised cost before allowances.

4 Allowances for impaired loans (stage 3) divided by impaired loans measured at amortised cost (stage 3) before allowances.

5 Allowances for not impaired loans (stage 1 and 2) divided by not impaired loans measured at amortised cost (stage 1 and 2) before allowances.



 

 

 



 

 

 

 

 

weight

Favourable scenario

Baseline scenario

Adverse scenario

31 March 2023, NOKt

Amoritsed cost 

(AC) Mandatorily

Derivatives used for 

hedging

Non-financial 

assets Total

Assets

Loans to credit institutions 950 403 950 403

Loans to the public 328 359 990 328 359 990

Interest-bearing securities 5 447 520 5 447 520

Derivatives -20 888 824 150 803 262

Fair value changes of the hedged items in portfolio hedge of interest rate risk -49 605 -49 605

Property and Equipment ow ned and RoU 43 43

Other assets 14 14

Accrued income and prepaid expenses 64 799 1 482 66 281

Total assets 329 325 587 5 426 632 824 150 1 539 335 577 908

31 March 2023, NOKt

Amortised cost 

(AC) Mandatorily 

Derivatives used for 

hedging

Non-financial 

liabilities Total

Liabilities 

Deposits by credit institutions 145 372 275 145 372 275

Debt securities in issue 166 254 957 166 254 957

Derivatives 137 688 461 980 599 668

Current tax liabilities 109 569 109 569

Other liabilities 2 243 63 156 65 399

Accrued expenses and prepaid income 5 404 328 026 333 430

Deferred tax liabilities 171 154 171 154

Provisions 9 632 9 632

Retirement benefit obligations 24 640 24 640

Subordinated loan capital 1 103 720 1 103 720

Total liabilities 312 738 599 137 688 461 980 706 176 314 044 444

Fair value through profit or loss (FVPL)

Fair value through profit or loss (FVPL)



 

 

 

 

NOKt Carrying amount Fair value Carrying amount Fair value

Financial assets

Loans 329 260 788 333 671 169 323 927 906 328 228 331

Interest-bearing securities 5 447 520 5 447 520 5 435 886 5 435 886

Derivatives 803 262 803 262 423 732 423 732

Accrued income and prepaid expenses 64 799 64 799 18 148 18 148

Total financial assets 335 576 368 339 986 749 329 805 671 334 106 097

Carrying amount Fair value Carrying amount Fair value

Financial liabilities

Deposits and debt instruments 312 730 953 311 938 545 306 369 973 306 385 298

Derivatives 599 668 599 668 761 036 761 036

Other f inancial liabilities 2 243 2 243 3 597 3 597

Accrued expenses and prepaid income 5 404 5 404 3 883 3 883

Total financial liabilities 313 338 268 312 545 860 307 138 489 307 153 814

31 Mar 2023 31 Dec 2022

The determination of fair value is described in the Annual Report, Note 18 Assets and liabilities at fair value.

Quoted prices in 

active markets for 

same instrument

Valuation technique 

using observable 

data

Valuation technique 

using non-

observable data

31 March 2023, NOKt (Level 1) (Level 2) (Level 3) Total

Financial assets  1

Interest-bearing securities 5 447 520 5 447 520

Derivatives 801 121 2 141 803 262

Total assets 0 6 248 641 2 141 6 250 782

Financial liabilities 1

Derivatives 567 385 32 283 599 668

Total liabilities 0 567 385 32 283 599 668

Quoted prices in 

active markets for 

same instrument

Valuation technique 

using observable 

data

Valuation technique 

using non-

observable data

31 December 2022, NOKt (Level 1) (Level 2) (Level 3) Total

Financial assets  1

Interest-bearing securities 5 435 886 5 435 886

Derivatives 423 732 423 732

Total assets 0 5 859 618 0 5 859 618

Financial liabilities 1

Derivatives 702 726 58 310 761 036

Total liabilities 0 702 726 58 310 761 036
1 A ll items are measured at fair value on a recurring basis at the end of each reporting period.



 

 

 

31 March 2023, NOKt 1 January 2023

Unrealised fair 

value gains/losses 

recorded in income 

statement 31 March 2023

Derivatives (net) -58 310 28 168 -30 142

31 March 2023, NOKt Fair value Valuation techniques Unobservable input

Derivatives, net

Interest rate derivatives -30 142 Option model

Correlation, 

volatilities

Total -30 142

NOKt Nominal value

Net Present 

Value Nominal value

Net Present 

Value Nominal value

Net Present 

Value

Loans to the public 328 170 597 326 267 789 310 653 563 310 275 689 323 064 144 322 450 476

- whereof pool of eligible loans 238 997 734 237 611 971 233 114 710 232 838 579 244 935 636 244 470 375
Supplementary assets and derivatives: 817 265 368 158 647 545 970 058 409 225 -84 792
- whereof CIRS 817 265 589 745 208 281 156 972 409 225 180 556
- whereof IRS 0 -221 587 0 67 398 0 -265 348

Total cover pool 239 814 999 237 980 128 233 762 255 233 808 637 245 344 861 244 385 583

Debt securities in issue (net outstanding amount) 164 986 265 165 563 719 118 731 281 118 998 472 148 332 225 148 427 632

Over-collateralization calculated on net outstanding covered bonds 45,4 % 43,7 % 96,9 % 96,5 % 65,4 % 64,6 %

Debt securities in issue (issued amount) 164 986 265 165 563 719 118 731 281 118 998 472 148 332 225 148 427 632
Over-collateralization calculated on issued covered bonds (gross 

outstandig covedred bonds) 1 45,4 % 43,7 % 96,9 % 96,5 % 65,4 % 64,6 %
1
 without deduction for holdings  of own bonds , i f any.

31 Mar 202231 Mar 2023 31 Dec 2022



 

 

 

NOKt Nominal value Other 1 Carrying amount Nominal value Other 1 Carrying amount

Covered bonds issued in Norwegian kroner 159 961 000 114 315 000

Holdings of own covered bonds in Norwegian kroner 0 0

Outstanding covered bonds issued in Norwegian kroner 159 961 000 114 315 000

Covered bonds issued in GBP (in NOK) 3 886 215 3 446 226

Covered bonds issued in EUR (in NOK) 1 139 050 970 055

Total outstanding covered bonds 164 986 265 1 268 692 166 254 957 118 731 281 976 468 120 041 070

Loans and deposits from financial institutions for a fixed term 144 759 772 612 503 145 372 275 173 044 963 244 361 173 289 324

Subordinated loan 1 100 000 3 720 1 103 720 1 100 000 2 154 1 102 154

Total 310 846 037 1 884 915 312 730 952 292 876 244 1 222 983 294 432 548

Maturity information

Maximum 1 year 59 293 336 110 264 662

More than 1 year 251 552 700 182 611 582

Total 310 846 037 292 876 244

Norwegian covered bonds (NOKt) at 31 March 2023

ISIN code Issue date

Final payment 

date Interest Interest rate in % Currency

Outstanding 

nominal amount

NO0012838277 14-02-2023 14-02-2035 Fixed 3.39 NOK 420 000

NO0012829763 02-02-2023 02-02-2028 Float 3M Nibor + 0.48% NOK 13 600 000

NO0012732017 28-10-2022 28-10-2037 Fixed 4.0 NOK 400 000

NO0012720988 12-10-2022 12-10-2029 Fixed 4.0 NOK 3 150 000

NO0012513532 03-05-2022 17-03-2027 Float 3M Nibor + 0.33% NOK 19 200 000

NO0012441643 15-02-2022 15-02-2030 Fixed 2.45 NOK 3 500 000

NO0011151771 17-11-2021 17-09-2026 Float 3M Nibor + 0.75% NOK 7 000 000

NO0010981301 21-04-2021 18-03-2026 Float 3M Nibor + 1.50% NOK 18 050 000

NO0010893282 16-09-2020 16-09-2025 Float 3M Nibor + 1.50% NOK 19 700 000

NO0010873334 22-01-2020 19-03-2025 Float 3M Nibor + 0.26% NOK 20 000 000

NO0010852650 22-05-2019 22-05-2026 Fixed 2.17 NOK 6 000 000

NO0010843626 26-02-2019 19-06-2024 Float 3M Nibor + 0.34% NOK 38 900 000

NO0010821986 04-05-2018 04-05-2048 Fixed 2.6 NOK 300 000

NO0010819717 21-03-2018 21-06-2023 Float 3M Nibor + 1.50% NOK 5 776 000

NO0010812084 11-12-2017 17-06-2043 Fixed 3M Nibor + 0.75% NOK 300 000

NO0010789266 23-03-2017 23-05-2023 Float 2.45 NOK 2 015 000

NO0010766827 21-06-2016 18-06-2031 Fixed 2.2 NOK 500 000

NO0010678766 08-05-2013 08-05-2025 Fixed 3.6 NOK 600 000

NO0010593064 22-12-2010 18-06-2025 Fixed 4.8 NOK 550 000

Total 159 961 000

Covered bonds issued in foreign currency at 31 March 2023

ISIN code Issue date

Final payment 

date Interest Interest rate in % Currency

Outstanding 

nominal amount

XS1837099339 18-06-2018 18-06-2023 Float 3M GBP Libor + 0.33% GBP 300 000

XS1451306036 19-07-2016 15-07-2031 Fixed 0.738 EUR 100 000

Total (in NOKt equivalent) 5 025 265

31 Mar 2023

1 Related to accrued interest and premium/discount on issued bonds.

31 Mar 2022
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1 Excluding profit o f the period 

2 Including profit o f the period



 

 

 

 

 

1 Excluding profit o f the period 

2 Including profit o f the period

1 Excluding profit o f the period 

2 Including profit o f the period
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