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1 A t the end of the period.

2 Excluding the year to  date profit for the interim period.
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 1 The company's share capital at 30 June 2023 was NOKt 1,879,565,-. The number of shares was 16 781 828, each with a quota value of NOK 112. A ll shares are owned by Nordea Bank AB (publ).



 

 

 



 

 

 

 

 



 

 

 

1 Includes net interest income from derivatives, measured at fair value and related to Nordea Eiendomskreditt’s funding. This can have both a positive and negative impact on other interest expense, for further information see 

Note 1 Accounting policies in the Annual report.



 

 

 

 

  

 

 

 

 

1 This row comprises of interest bearing securities and derivatives, including derivates held for economic hedging, which do not meet the requirements for hedge accounting according 

to IAS 39.
2 This row includes net gain/loss arising from derecognition of financial assets measured at amortised cost of NOK -7m (NOK -6m) in the first half year of 2023. The reason for 

derecognition is that the assets were prepaid by the customer. This line item also includes fair value changes of hedged amortised cost assets in hedges of interest rate risk of NOK -

11m (NOK -45m) in  the first half year of 2023.

3 This row mainly includes fair value changes of hedged amortised cost liabilities in hedges of interest rate risk of NOK 657m (NOK 846m) in the first half year of 2023.

1 Net loan losses divided by average total loans during the period



 

 

 

 

1 Impaired loans (Stage 3) before allowances divided by total loans measured at amortised cost before allowances.

2 Impaired loans (Stage 3) after allowances divided by total loans measured at amortised cost before allowances.

3 Total allowances divided by total loans measured at amortised cost before allowances.

4 A llowances for impaired loans (stage 3) divided by impaired loans measured at amortised cost (stage 3) before allowances.

5 Allowances for not impaired loans (stage 1 and 2) divided by not impaired loans measured at amortised cost (stage 1 and 2) before allowances.



 

 

 



 

 

 

 

 

weight

Favourable scenario

Baseline scenario

Adverse scenario

30 June 2023, NOKt

Amoritsed cost 

(AC) Mandatorily

Derivatives used for 

hedging

Non-financial 

assets Total

Assets

Loans to credit institutions 32 028 32 028

Loans to the public 333 252 739 333 252 739

Interest-bearing securities 10 586 173 10 586 173

Derivatives -17 925 95 188 77 263

Fair value changes of the hedged items in portfolio hedge of interest rate risk -67 014 -67 014

Property and Equipment ow ned and RoU 9 9

Other assets 1 031 467 1 031 467

Accrued income and prepaid expenses 59 751 1 285 61 036

Total assets 333 277 504 10 568 248 95 188 1 032 761 344 973 700

30 June 2023, NOKt

Amortised cost 

(AC) Mandatorily 

Derivatives used for 

hedging

Non-financial 

liabilities Total

Liabilities 

Deposits by credit institutions 152 144 654 152 144 654

Debt securities in issue 168 332 227 168 332 227

Derivatives 110 089 1 118 799 1 228 888

Current tax liabilities 33 490 33 490

Other liabilities 2 073 15 774 17 847

Accrued expenses and prepaid income 9 953 180 451 190 404

Deferred tax liabilities 195 504 195 504

Provisions 11 176 11 176

Retirement benefit obligations 23 539 23 539

Subordinated loan capital 1 104 099 1 104 099

Total liabilities 321 593 006 110 089 1 118 799 459 933 323 281 828

Fair value through profit or loss (FVPL)

Fair value through profit or loss (FVPL)



 

 

 

Categorisation into fair value hierarchy

 

NOKt Carrying amount Fair value Carrying amount Fair value

Financial assets

Loans 333 217 753 335 363 454 323 927 906 328 228 331

Interest-bearing securities 10 586 173 10 586 173 5 435 886 5 435 886

Derivatives 77 263 77 263 423 732 423 732

Accrued income and prepaid expenses 59 751 59 751 18 148 18 148

Total financial assets 343 940 939 346 086 641 329 805 671 334 106 097

Carrying amount Fair value Carrying amount Fair value

Financial liabilities

Deposits and debt instruments 321 580 980 321 237 941 306 369 973 306 385 298

Derivatives 1 228 888 1 228 888 761 036 761 036

Other f inancial liabilities 2 073 2 073 3 597 3 597

Accrued expenses and prepaid income 9 953 9 953 3 883 3 883

Total financial liabilities 322 821 895 322 478 855 307 138 489 307 153 814

30 Jun 2023 31 Dec 2022

The determination of fair value is described in the Annual Report, Note 18 Assets and liabilities at fair value.

Quoted prices in 

active markets for 

same instrument

Valuation technique 

using observable 

data

Valuation technique 

using non-

observable data

30 June 2023, NOKt (Level 1) (Level 2) (Level 3) Total

Financial assets  1

Interest-bearing securities 10 586 173 10 586 173

Derivatives 115 205 -37 942 77 263

Total assets 0 10 701 378 -37 942 10 663 436

Financial liabilities 1

Derivatives 1 228 888 0 1 228 888

Total liabilities 0 1 228 888 0 1 228 888

Quoted prices in 

active markets for 

same instrument

Valuation technique 

using observable 

data

Valuation technique 

using non-

observable data

31 December 2022, NOKt (Level 1) (Level 2) (Level 3) Total

Financial assets  1

Interest-bearing securities 5 435 886 5 435 886

Derivatives 423 732 423 732

Total assets 0 5 859 618 0 5 859 618

Financial liabilities 1

Derivatives 702 726 58 310 761 036

Total liabilities 0 702 726 58 310 761 036
1 A ll items are measured at fair value on a recurring basis at the end of each reporting period.



 

 

 

30 June 2023, NOKt 1 January 2023

Transfers out of 

Level 3

Unrealised fair 

value gains/losses 

recorded in income 

statement 30 June 2023

Derivatives (net) -58 310 -45 897 -25 529 -37 942

30 June 2023, NOKt Fair value Valuation techniques Unobservable input

Derivatives, net

Interest rate derivatives -37 942 Option model

Correlation, 

volatilities

Total -37 942

NOKt Nominal value Net present value Nominal value Net present value Nominal value Net present value

Loans to the public 333 008 700 332 151 636 315 166 069 314 888 653 323 064 144 322 450 476

- w hereof pool of eligible loans 247 387 711 246 751 009 245 923 499 245 711 926 244 935 636 244 470 375

Supplementary assets and derivatives: 230 550 -741 623 748 413 981 225 409 225 -84 792

- w hereof CIRS 230 550 40 364 442 961 309 583 409 225 180 556

- w hereof IRS 0 -781 987 0 -363 606 0 -265 348

Total cover pool 247 618 261 246 009 386 246 671 912 246 693 152 245 344 861 244 385 583

Debt securities in issue (net outstanding amount) 167 752 550 166 360 750 126 650 961 126 332 134 148 332 225 148 427 632

Over-collateralization calculated on net outstanding 

covered bonds 47,6 % 47,9 % 94,8 % 95,3 % 65,4 % 64,6 %

Debt securities in issue (issued amount) 167 752 550 166 360 750 126 650 961 126 332 134 148 332 225 148 427 632

Over-collateralization calculated on issued covered bonds 

(gross outstandig covedred bonds) 1 47,6 % 47,9 % 94,8 % 95,3 % 65,4 % 64,6 %
1without deduction for holdings of own bonds, if any.

30 Jun 2023 31 Dec 202230 Jun 2022



 

 

 

NOKt Nominal value Other 1 Carrying amount Nominal value Other 1 Carrying amount

Covered bonds issued in Norw egian kroner 166 584 000 122 000 000

Holdings of ow n covered bonds in Norw egian kroner 0 0

Outstanding covered bonds issued in Norwegian kroner 166 584 000 122 000 000

Covered bonds issued in GBP (in NOK) 0 3 618 111

Covered bonds issued in EUR (in NOK) 1 168 550 1 032 850

Total outstanding covered bonds 167 752 550 579 677 168 332 227 126 650 961 1 315 361 127 966 322

Loans and deposits from financial institutions for a f ixed term 151 397 244 747 410 152 144 654 169 721 750 237 848 169 959 598

Subordinated loan 1 100 000 4 099 1 104 099 1 100 000 2 105 1 102 105

Total 320 249 794 1 331 186 321 580 980 297 472 711 1 555 314 299 028 025

1 Related to accrued interest and premium/discount on issued bonds.

Maturity information

Maximum 1 year 80 081 244 123 514 560

More than 1 year 240 168 550 173 958 151

Total 320 249 794 297 472 711

Norwegian covered bonds (NOKt) at 30 June 2023

ISIN code Issue date Final payment date Interest Interest rate in % Currency

Outstanding nominal 

amount

NO0012838277 14-02-2023 14-02-2035 Fixed 3.39 NOK 1 420 000

NO0012829763 02-02-2023 02-02-2028 Float 3M Nibor + 0.48% NOK 16 300 000

NO0012732017 28-10-2022 28-10-2037 Fixed 4.0 NOK 750 000

NO0012720988 12-10-2022 12-10-2029 Fixed 4.0 NOK 4 200 000

NO0012513532 03-05-2022 17-03-2027 Float 3M Nibor + 0.33% NOK 23 800 000

NO0012441643 15-02-2022 15-02-2030 Fixed 2.45 NOK 3 500 000

NO0011151771 17-11-2021 17-09-2026 Float 3M Nibor + 0.75% NOK 7 000 000

NO0010981301 21-04-2021 18-03-2026 Float 3M Nibor + 1.50% NOK 26 000 000

NO0010893282 16-09-2020 16-09-2025 Float 3M Nibor + 1.50% NOK 20 000 000

NO0010873334 22-01-2020 19-03-2025 Float 3M Nibor + 0.26% NOK 20 000 000

NO0010852650 22-05-2019 22-05-2026 Fixed 2.17 NOK 6 000 000

NO0010843626 26-02-2019 19-06-2024 Float 3M Nibor + 0.34% NOK 35 864 000

NO0010821986 04-05-2018 04-05-2048 Fixed 2.6 NOK 300 000

NO0010812084 11-12-2017 17-06-2043 Fixed 3M Nibor + 0.75% NOK 300 000

NO0010766827 21-06-2016 18-06-2031 Fixed 2.2 NOK 500 000

NO0010678766 08-05-2013 08-05-2025 Fixed 3.6 NOK 100 000

NO0010593064 22-12-2010 18-06-2025 Fixed 4.8 NOK 550 000

Total 166 584 000

Covered bonds issued in foreign currency at 30 June 2023

ISIN code Issue date Final payment date Interest Interest rate in % Currency

Outstanding nominal 

amount

XS1451306036 19-07-2016 15-07-2031 Fixed 0.738 EUR 100 000

Total (in NOKt equivalent) 1 168 550

30 Jun 202230 Jun 2023



 

 

 

 

1 Including profit o f the period 

2 Q2 2022 adjusted to include Nordea Direct



 

 

 

 

 

1 Excluding profit o f the period 

2 Including profit o f the period

1 Excluding profit o f the period 

2 Including profit o f the period
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