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1 At the end of the period.

2 Excluding the year to  date profit for intetrim year.
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 1 The company's share capital at 31 December 2023 was NOKt 1,879,565,-. The number of shares was 16 781 828, each with a quota value of NOK 112. A ll shares are owned by Nordea Bank AB (publ).



 

 

 
Jan-Dec Jan-Dec

NOKt 2023 2022

Operating activities

Operating profi t before tax 667 940 862 841

Adjustments  for i tems not included in cash flow 46 496 97 727

Income taxes  paid -209 299 -261 312

Cash flow from operating activities before changes in operating assets and liabilities 505 137 699 256

Changes in operating assets

Change in loans  to credit inst, non-l iq. -504 116 0

Change in loans  to the publ ic -11 105 577 -17 664 399

Change in interest-bearing securi ties -5 149 679 -41 346

Change in derivatives , net 144 201 949 386

Change in other assets -43 190 46 176

Changes in operating liabilities

Change in depos its  by credit insti tutions -30 068 583 -25 462 473

Change in debt securi ties  in i ssue 48 097 140 42 227 149

Change in other l iabi l i ties -2 130 -32 454

Cash flow from operating activities 1 873 203 721 295

Financing activities

Change of accrued interest on subordinated loan capita l 932 1 993

Dividend paid -647 819 -726 000

Share Based Payment Programme (EIP) 602 274

Cash flow from financing activities -646 285 -723 733

Cash flow for the period 1 226 918 -2 438

Cash and cash equivalents

31 Dec 31 Dec

NOKt 2023 2022

Cash and cash equiva lents  at beginning of the period (Loans  to credit insti tutions) 731 472 733 910
Cash and cash equiva lents  at end of the period ( Loans  to credit insti tutions) 1 958 390 731 472

Change 1 226 918 -2 438

Jan-Dec Jan-Dec

NOKt 2023 2022

Interest payments  received 15 499 255 8 157 307

Interest expenses  paid -13 206 032 -5 341 358



 

 

 

 

 



 

 

 

1 Includes net interest income from derivatives, measured at fair value and related to  Nordea Eiendomskreditt’s funding. This can have both a positive and negative impact on other interest expense, for 

further information see Note 1 Accounting policies in the Annual report.



 

 

 

 

  

 

 

 

 

1 Net loan losses divided by average total loans during the period



 

 

1 Impaired loans (Stage 3) before allowances divided by total loans measured at amortised cost before allowances.

2 Impaired loans (Stage 3) after allowances divided by total loans measured at amortised cost before allowances.

3 Total allowances divided by total loans measured at amortised cost before allowances.

4 Allowances for impaired loans (stage 3) divided by impaired loans measured at amortised cost (stage 3) before allowances.

5 Allowances for not impaired loans (stage 1 and 2) divided by not impaired loans measured at amortised cost (stage 1 and 2) before allowances.
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31 December 2023, NOKt

Amoritsed cost 

(AC) Mandatorily

Derivatives used for 

hedging

Non-financial 

assets Total

Assets

Loans to credit institutions 2 462 506 2 462 506

Loans to the public 334 307 675 334 307 675

Interest-bearing securities 10 585 566 10 585 566

Derivatives 183 957 183 957

Fair value changes of the hedged items in portfolio hedge of interest rate risk -42 670 -42 670

Property and Equipment ow ned and RoU 681 681

Other assets -186 -186

Accrued income and prepaid expenses 48 127 1 253 49 380

Total assets 336 775 638 10 585 566 183 957 1 748 347 546 908

31 December 2023, NOKt

Amortised cost 

(AC) Mandatorily 

Derivatives used for 

hedging

Non-financial 

liabilities Total

Liabilities 

Deposits by credit institutions 125 845 296 125 845 296

Debt securities in issue 197 449 415 197 449 415

Derivatives 146 593 518 870 665 463

Current tax liabilities 53 530 53 530

Other liabilities 3 518 11 631 15 149

Accrued expenses and prepaid income 11 145 217 496 228 641

Deferred tax liabilities 247 210 247 210

Provisions 4 818 4 818

Retirement benefit obligations 27 417 27 417

Subordinated loan capital 1 104 751 1 104 751

Total liabilities 324 414 125 146 593 518 870 562 102 325 641 690

Fair value through profit or loss (FVPL)

Fair value through profit or loss (FVPL)

NOKt Carrying amount Fair value Carrying amount Fair value

Financial assets

Loans 336 727 511 337 499 000 323 927 906 328 228 331

Interest-bearing securities 10 585 566 10 585 566 5 435 886 5 435 886

Derivatives 183 957 183 957 423 732 423 732

Accrued income and prepaid expenses 48 127 48 127 18 148 18 148

Total financial assets 347 545 159 348 316 649 329 805 671 334 106 097

Carrying amount Fair value Carrying amount Fair value

Financial liabilities

Deposits and debt instruments 324 399 462 324 500 812 306 369 973 306 385 298

Derivatives 665 463 665 463 761 036 761 036

Other f inancial liabilities 3 518 3 518 3 597 3 597

Accrued expenses and prepaid income 11 145 11 145 3 883 3 883

Total financial liabilities 325 079 589 325 180 938 307 138 489 307 153 814

31 Dec 2023 31 Dec 2022

The determination of fair value is described in the Annual Report, Note 18 Assets and liabilities at fair value.



 

 

Categorisation into fair value hierarchy

 

Quoted prices in 

active markets for 

same instrument

Valuation technique 

using observable 

data

Valuation technique 

using non-

observable data

31 December 2023, NOKt (Level 1) (Level 2) (Level 3) Total

Financial assets  1

Interest-bearing securities 10 158 609 426 957 10 585 566

Derivatives 203 185 -19 228 183 957

Total assets 0 10 361 794 407 729 10 769 523

Financial liabilities 1

Derivatives 665 463 0 665 463

Total liabilities 0 665 463 0 665 463

Quoted prices in 

active markets for 

same instrument

Valuation technique 

using observable 

data

Valuation technique 

using non-

observable data

31 December 2022, NOKt (Level 1) (Level 2) (Level 3) Total

Financial assets  1

Interest-bearing securities 5 435 886 5 435 886

Derivatives 423 732 423 732

Total assets 0 5 859 618 0 5 859 618

Financial liabilities 1

Derivatives 702 726 58 310 761 036

Total liabilities 0 702 726 58 310 761 036
1 A ll items are measured at fair value on a recurring basis at the end of each reporting period.



 

 

 

31 December 2023, NOKt 1 January 2023

Unrealised fair 

value gains/losses 

recorded in income 

statement Purchases

Transfers out of 

level 3 31 December 2023

Interest-bearing securities 426 957 426 957

Derivatives (net) -58 310 -5 521 44 603 -19 228

Total, net -58 310 -5 521 426 957 44 603 407 729

31 December 2023, NOKt Fair value Valuation techniques Unobservable input

Interest-bearing securities

Other credit institutions 426 957 Option model

Correlation, 

volatilities

Total 426 957

Derivatives, net

Interest rate derivatives -19 228 Option model

Correlation, 

volatilities

Total -19 228



 

 

 

NOKt Nominal value Net present value Nominal value Net present value

Loans to the public 333 867 921 333 695 176 323 064 144 322 450 476

- w hereof pool of eligible loans 313 352 624 313 190 494 244 935 636 244 470 375

Supplementary assets and derivatives: 183 200 -266 132 409 225 -84 792

- w hereof CIRS 183 200 45 739 409 225 180 556

- w hereof IRS 0 -311 870 0 -265 348

Total cover pool 313 535 824 312 924 362 245 344 861 244 385 583

Debt securities in issue (net outstanding amount) 195 948 200 196 799 615 148 332 225 148 427 632

Over-collateralization calculated on net outstanding 

covered bonds 60,0 % 59,0 % 65,4 % 64,6 %

Debt securities in issue (issued amount) 195 948 200 196 799 615 148 332 225 148 427 632

Over-collateralization calculated on issued covered bonds 

(gross outstandig covedred bonds) 1 60,0 % 59,0 % 65,4 % 64,6 %
1without deduction for holdings of own bonds, if any.

31 Dec 2023 31 Dec 2022



 

 

 

NOKt Nominal value Other 1 Carrying amount Nominal value Other 1 Carrying amount

Covered bonds issued in Norw egian kroner 194 827 000 143 715 000

Holdings of ow n covered bonds in Norw egian kroner 0 0

Outstanding covered bonds issued in Norwegian kroner 194 827 000 143 715 000

Covered bonds issued in GBP (in NOK) 0 3 565 425

Covered bonds issued in EUR (in NOK) 1 121 200 1 051 800

Total outstanding covered bonds 195 948 200 1 501 215 197 449 415 148 332 225 1 020 049 149 352 274

Loans and deposits from financial institutions for a f ixed term 124 930 000 915 296 125 845 296 155 312 021 601 858 155 913 879

Subordinated loan 1 100 000 4 751 1 104 751 1 100 000 3 819 1 103 819

Total 321 978 200 2 421 262 324 399 462 304 744 246 1 625 727 306 369 973

1 Related to  accrued interest and premium/discount on issued bonds.

Maturity information

Maximum 1 year 60 987 000 65 238 796

More than 1 year 260 991 200 239 505 450

Total 321 978 200 304 744 246

Norwegian covered bonds (NOKt) at 31 December 2023

ISIN code Issue date Final payment date Interest Interest rate in % Currency

Outstanding nominal 

amount

NO0013072991 22-11-2023 22-11-2028 Float 3M Nibor + 0.54% NOK 7 000 000

NO0012982729 10-08-2023 10-08-2032 Fixed 4.61 NOK 1 000 000

NO0012959636 14-07-2023 14-07-2025 Float 3M Nibor + 0.28% NOK 1 000 000

NO0012838277 14-02-2023 14-02-2035 Fixed 3.39 NOK 1 420 000

NO0012829763 02-02-2023 02-02-2028 Float 3M Nibor + 0.48% NOK 19 800 000

NO0012732017 28-10-2022 28-10-2037 Fixed 4.0 NOK 1 420 000

NO0012720988 12-10-2022 12-10-2029 Fixed 4.0 NOK 6 350 000

NO0012513532 03-05-2022 17-03-2027 Float 3M Nibor + 0.33% NOK 23 800 000

NO0012441643 15-02-2022 15-02-2030 Fixed 2.45 NOK 3 500 000

NO0011151771 17-11-2021 17-09-2026 Float 3M Nibor + 0.75% NOK 7 000 000

NO0010981301 21-04-2021 18-03-2026 Float 3M Nibor + 1.50% NOK 27 400 000

NO0010893282 16-09-2020 16-09-2025 Float 3M Nibor + 1.50% NOK 25 000 000

NO0010873334 22-01-2020 19-03-2025 Float 3M Nibor + 0.26% NOK 30 000 000

NO0010852650 22-05-2019 22-05-2026 Fixed 2.17 NOK 6 000 000

NO0010843626 26-02-2019 19-06-2024 Float 3M Nibor + 0.34% NOK 32 387 000

NO0010821986 04-05-2018 04-05-2048 Fixed 2.6 NOK 300 000

NO0010812084 11-12-2017 17-06-2043 Fixed 3M Nibor + 0.75% NOK 300 000

NO0010766827 21-06-2016 18-06-2031 Fixed 2.2 NOK 500 000

NO0010678766 08-05-2013 08-05-2025 Fixed 3.6 NOK 100 000

NO0010593064 22-12-2010 18-06-2025 Fixed 4.8 NOK 550 000

Total 194 827 000

Covered bonds issued in foreign currency at 31 December 2023

ISIN code Issue date Final payment date Interest Interest rate in % Currency

Outstanding nominal 

amount

XS1451306036 19-07-2016 15-07-2031 Fixed 0.738 EUR 100 000

Total (in NOKt equivalent) 1 121 200

31 Dec 202231 Dec 2023



 

 

 

 

1 Excluding profit o f the period 

2 Including profit o f the period 



 

 

 

 

 

1 Excluding profit o f the period 

2 Including profit o f the period

1 Excluding profit o f the period 

2 Including profit o f the period
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