




-

-

-

-

-





•

•

-

-

•

-

-



•

•

-

•

•



•

-

•

•



+7%

•

-

-



•

-

-

•

•

•



•

-

-

-

•

-

-

-



163 163

1 115

44

•

•

•

•

•



•

•

•

•



•

•

•

•

•



0

100

200

300

500

0,0

0,4

0,2

0,8

0,6

1,0

Assets under management, EURbn

•

•

•

•

•

•







32 %

21 %
23 %

24 %

1 %



~

~

•

-

-

•

-

-

-

-

•

-

-
-1.0

0.0

1.0

2.0

3.0

4.0

5.0

Q
3
2
2

Q
1
2
2

Q
2
2
2

Q
4
2
2

Q
1
2
3

Q
2
2
3

Q
3
2
4

Q
4
2
3

Q
3
2
3

Q
1
2
4

Q
2
2
4

Q
4
2
4

Sweden

Denmark

Norway

Finland



•

•

•

•



60 6159 5755
61

55 5351
59

Impairment rate (bp) Coverage ratio (%)

1% 1% 1% 1% 1%
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27%

20% value declineCurrent

8%
4%

53%

8%
0%

4%

17%

45%

23%

7%

0–40% LTV 51–60% LTV 71–80% LTV

41–50% LTV 61–70% LTV >80% LTV

DK FI Total
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NO
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SE
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20% value declineCurrent
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Stress scenarioCurrent

DK NOFI TotalSE

19%
26%

Stress scenario
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