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Between a rock 
and a hard place 

 









 

Assumptions               % DK FI NO SE

Debt growth rate 1.0 3.9 6.2 7.2

Income growth rate 4.7 1.9 4.1 3.8

Pol icy rates  (avg)  2018 -0.65 -0.40 0.75 -0.50

2019 -0.65 -0.40 1.0 -0.25

2020 -0.28 -0.03 2.0 0.13









1) 1)

1) Weighted average of 186 countries. The weights are calculated from PPP-adjusted GDP-levels. Source: IM F and Nordea est imates



1) Spread vs USA
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