
 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 

 

  

 

 

  

 

1At the end of the period.



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

(previous year’s figures are shown in brackets) 
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Summary of items included in own funds

31 Dec 31 Dec

NOKm 2022 2021

Equity
1 22 269 22 125

Proposed/actual dividend  -863  -726

Common Equity Tier 1 capital before regulatory adjustments 21 406 21 399

IRB provisions shortfall (-)  -79  -130

Other items, net  -9 8

Total regulatory adjustments to Common Equity Tier 1 capital  -88  -122

Common Equity Tier 1 capital (net after deduction) 21 317 21 277

Additional Tier 1 capital before regulatory adjustments   

Total regulatory adjustments to Additional Tier 1 capital   

Additional Tier 1 capital   

Tier 1 capital (net after deduction) 21 317 21 277

Tier 2 capital before regulatory adjustments 1 100 1 100

IRB provisions excess (+) 113 94

Other items, net   

Total regulatory adjustments to Tier 2 capital 113 94

Tier 2 capital 1 213 1 194

Own funds (net after deduction)
2 22 530 22 471

1
 Including profit for the period

2
 Own funds adjusted for IRB provision, i.e. adjusted own funds equal nok 22497m by 31 Dec 2022

3
 31 Dec 2021 adjsuted to include Nordea Direct Boligkreditt

http://www.nordea.com/
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 1 The company's share capital at 31 December 2022 was NOKt 1,879,565,-. The number of shares was 16 781 828, each with a quota value of NOK 112. A ll shares were owned by Nordea Bank AB (publ) until 30 September 2018, and by 

Nordea Bank Abp from 1 October 2018.



 

 

Notes to the financial statements 

 

Year Year

Year Year
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1 Includes net interest income from derivatives, measured at fair value and related to Nordea Eiendomskreditt’s funding. This can have both a positive and negative impact on 

other interest expense, for further information see Note 1 Accounting policies.

1 This row comprises of interest bearing securities and derivatives held for economic hedging, which do not meet the requirements for hedge accounting according to IAS 39.

2 This row includes net gain/loss arising from derecognition of financial assets measured at amortised cost of NOK -27m (NOK 1m). The reason for derecognition is that the 

assets were prepaid by the customer. This line item also includes fair value changes of hedged amortised cost assets in hedges of interest rate risk of NOK -39m (NOK -46m).

3 This row mainly includes fair value changes of hedged amortised cost liabilities in hedges of interest rate risk of NOK 937m (NOK 574m).



 

 

 

 

 

2 Directors of Nordea Direct Boligkreditt AS received remuniation of: A lex M adsen, board member NOK 83t, Cathrine Kaasen Conradi, board member NOK 117t.

1 Executive management of Nordea Direct Boligkreditt Jan Kåre Raae, CEO, received a total remuniation of NOK 1 852t of which pension NOK 174t.

2 Directors of Nordea Direct Boligkreditt AS received remuniation of: A lex M adsen, board member NOK 100t.

1 Executive management of Nordea Direct Boligkreditt AS Jan Kåre Raae, CEO 1.1.2022 - 31.10.2022, received a total remuniation of NOK 1 529t, o f which pension NOK 140t, for the period before the merger with 

Nordea Eiendomskreditt AS.



 

 

 

 

 

 

 



 

 

 

  

1 o f which relating to  prior years

2 o f which relating to  prior years

Total



 

 

 

 

 



 

 

 

 

 



 

 

 

 

 

1 Exposures towards Nordea entities. 

2Of the standardized/unrated portfo lio  NOK 25 973 946t (NOK 19 673 244t) stems from Nordea Direct Boligkreditt which where merged with Nordea 

Eiendomskreditt 1 November 2022.

1)

2)

 3)

4)

5)

1 Impaired loans (Stage 3) before allowances divided by total loans measured at amortised cost before allowances.

2 Impaired loans (Stage 3) after allowances divided by total loans measured at amortised cost before allowances.

3 Total allowances divided by total loans measured at amortised cost before allowances.

4 A llowances for impaired loans (stage 3) divided by impaired loans measured at amortised cost (stage 3) before allowances.

5 A llowances for not impaired loans (stage 1 and 2) divided by not impaired loans measured at amortised cost (stage 1 and 2) before allowances.



 

 

 

2023 2024 2025 weight

1.6 1.2 1.0

3.1 3.3 3.2

-0.4 0.6 3.0

-1.8 1.9 4.7

0.8 0.8 0.3

3.3 3.6 3.6

-1.1 0.3 1.9

-2.4 1.3 4.1

-1.5 0.3 0.4

4.2 4.4 4.4

-2.6 -0.9 1.0

-7.2 -3.0 1.3



 

 

1Derivatives at "Fair value through profit and loss (FVPL) - M andatorily" consists o f derivatives held for economic hedging, which do not meet the 

requirements for hedge accounting according to  IAS 39.



 

 

 

 

1 Presented on the balance sheet rows Loans to the public and Fair value changes of the hedged items in portfo lio hedge of interest rate risk.

2 Presented on the balance sheet rows Debt securities in issue.

3 Of which all relates to continuing portfo lio / micro hedges of interest rate risk.



 

 

 



 

 

 

 

 

 

 

1without deduction for holdings of own bonds.



 

 

 

 

 



 

 

 

 

 

1 The assumptions disclosed for 2022 have an impact on the liability calculation by year-end 2022, while the assumptions disclosed for 2021 are used for calculating the pension expense 

in 2022.

2M ore information on the discount rate can be found in Note 1 Accounting policies, section 14 Employee benefits. The sensitivities to changes in the discount rate can be found below.



 

 

 

 

 

 

1 Calculated on recognised amounts in the balance sheet.



 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

1Excluding fair value hedge adjustment.

 For information about derivatives, see Note 10 Derivatives and hedge accounting. 



 

 

  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

¹

1 Including profit for the period

2 Q4 2021 adjs uted to  inc lude  No rdea  Direc t



 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

¹

1 Assumed 100% of profit is distributed as dividend

¹

1 Including profit for the period



 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

1 A ll items are measured at fair value on a recurring basis at the end of each reporting period.



 

 

 

 

 



 

 

 

 

 



 



 

 

 

1 A ll amounts are measured at fair value.

1 A ll amounts are measured at fair value.

2 Reverse repurchase agreements and Securities borrowing agreements are on the balance sheet classified as Loans to central banks, Loans to credit  institutions or Loans to the public. Repurchase 

agreements and Securities lending agreements are on the balance sheet classified as Deposits by  credit institution or as Deposits and borrowings from the public.



 

 

 

 

 

  

Contractual undiscounted cash flows

Loans to the public 2 181 450 4 327 618 16 792 977 21 395 773 69 888 602 140 973 890 230 237 230 485 797 539

Loans to credit institutions 731 474 0 0 0 0 0 0 731 474

Interest-bearing securities 430 159 26 218 293 270 499 212 4 730 816 0 0 5 979 675

Other non-derivative f inancial assets 0 0 0 0 0 0 0 0

Total non-derivative financial assets 3 343 083 4 353 836 17 086 247 21 894 985 74 619 418 140 973 890 230 237 230 492 508 689

Deposits by credit institutions 110 502 70 383 42 058 223 60 431 731 62 049 254 0 0 164 720 093

Debt secuirities in issue 0 1 356 666 23 864 475 43 060 926 84 559 986 8 938 099 1 277 400 163 057 552

- of w hich covered bonds 0 1 356 666 23 864 475 43 060 926 84 559 986 8 938 099 1 277 400 163 057 552

Subordinated liabilities 0 13 558 41 426 1 113 708 0 0 0 1 168 691

Other non-derivative f inancial liabilities 4 733 0 0 0 0 0 0 4 733

Total non-derivative financial liabilities 115 235 1 440 607 65 964 123 104 606 365 146 609 240 8 938 099 1 277 400 328 951 070

Derivatives, cash inflow s 3 065 373 641 4 555 466 954 124 1 255 038 1 774 197 277 400 9 192 931

Derivatives, cash outf low s 198 603 268 056 4 535 752 1 228 480 1 527 466 1 720 572 368 276 9 847 205

Derivatives, net cash flows -195 538 105 586 19 715 -274 357 -272 428 53 625 -90 876 -654 274

Credit commitments 31 618 092

Issued guarantees 0

Loans to the public 1 455 028 3 188 522 14 398 555 17 656 276 60 246 418 127 023 022 181 377 501 405 345 322

Loans to credit institutions 733 910 0 0 0 0 0 0 733 910

Interest-bearing securities 13 568 32 369 3 173 260 600 765 1 813 334 0 0 5 633 296

Other non-derivative f inancial assets 24 413 0 -14 236 0 0 0 25 382 35 559

Total non-derivative financial assets 2 226 918 3 220 891 17 557 579 18 257 041 62 059 752 127 023 022 181 402 883 411 748 087

Deposits by credit institutions 70 762 414 475 78 711 125 37 543 178 69 974 708 0 0 186 714 248

Debt secuirities in issue 0 324 629 20 886 093 25 593 771 64 094 958 1 683 959 819 181 113 402 591

- of w hich covered bonds 0 324 629 20 886 093 25 593 771 64 094 958 1 683 959 819 181 113 402 591

Subordinated liabilities 0 7 944 23 951 38 052 1 111 718 0 0 1 181 665

Other non-derivative f inancial liabilities and equity 0 0 0 0 0 0 20 769 634 20 769 634

Total non-derivative financial liabilities and equity 70 762 747 048 99 621 169 63 175 001 135 181 384 1 683 959 21 588 815 322 068 139

Derivatives, cash inflow s 766 9 213 652 779 4 264 220 794 430 1 180 091 211 801 7 113 299

Derivatives, cash outf low s 46 521 74 693 487 917 3 894 000 799 119 1 178 539 147 107 6 627 896

Derivatives, net cash flows -45 755 -65 479 164 861 370 220 -4 689 1 552 64 694 485 404

Credit commitments 29 698 530

Issued guarantees 0

2-5 years 5-10 years >10 years Total31 Dec 2022,  NOKt < 1 month 1-3 month 3-12 month 1-2 years

31 Dec 2021,  NOKt < 1 month 1-3 month 3-12 month 1-2 years 2-5 years 5-10 years >10 years Total



 

 

 



 

 

 

 

 



 

 

1 The LTV distribution is based on the Basel rules, where each portion of a loan is allocated to the appropriate bucket.
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