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Individual provisions 
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Collective 
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Net loan losses
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Fair value adj. 

incl. Nordea Kredit

Total
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CET1 Q224 Retail 

models, incl. 

add-ons

Pro-forma 

CET1

Norwegian 

acquisition

Removal NO 

LGD floor

New NO 

RRE 

RW floor

Basel IV Fundamental 

Review of 

Trading 

Book 

(FRTB)**

Regulatory 

add-ons 

removed
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-2.0

15.5

-0.4

-0.3

-0.2
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Current 20% value decline

10%

24%

37%

27%

1% 1% 2%

10%

18%

31%
28%

12%

0–40% LTV

41–50% LTV

51–60% LTV

61–70% LTV

71–80% LTV

>80% LTV

57
52 51 52 53

72
65 64 65 65

DK FI NO SE Total

Current

20% value decline

3.4

1.5

3.8

1.9
2.3

1.5

3.7

1.9

3.3

1.7

Present ICR Sensitivity test

DK FI NO SE Total

Current Stress scenario

5%

15%

40%

25%

14%

2%

46%

36%

15%

0% 0%

<1.0

1.0–1.5

1.5–2.0

2.0–3.0

3.0–4.0

>4.0
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51

59
51

5760
5251

63
57

47

Impairment rate Coverage ratio

1% 1% 1% 1% 1%

95% 96% 94% 94% 93%

3%

Q223

3%

Q323

5%

Q423

6%

Q124

6%

Q224

Stage 1 Stage 2 Stage 3

Q223 Q323 Q423 Q124 Q224

Q224

6%

1-notch

6%

2-notch

8%

3-notch Impact

RW floor

50%

30%

50%
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2,238 2,234 2,457 2,343 2,585

14,027 13,988
16,207

19,469 19,092

Q321 Q421 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224
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