Nordea

Rouble Payments

Payment Instructions — July 2021

Nordea customers can effect payments in roubles
(RUB). Rouble payments, however, need specific
codification.

Russian banks are under obligation to monitor that
payments are made in accordance with the instructions
and exchange regulations issued by the Central Bank
of Russia.

The following rouble payments are possible:

e Services and foreign trade transactions

e Expenses of representative offices in Russia

e Taxes and similar charges

e Share capital; loan capital and interests

e Other payments mentioned in the VO payment
code list

It generally takes two banking days for a rouble
payment to arrive at Nordea if sent from Moscow / St
Petersburg, but usually a few days more if sent from
other locations.

Types of rouble accounts

Non-residents may open an unlimited number of
accounts in one or several authorized banks in Russia.

A RUB Current Account (general purpose account) can
be used for commercial transactions, taxes,
maintenance payments etc.

Accounts may be opened for:

* Non-resident representative offices of foreign
companies in Russia.

* Non-resident foreign legal entities, including
correspondent banks.

¢ Non-resident private persons.

¢ Non-resident entrepreneurs.

Outside Russia, corporate customers of Nordea Bank
can open RUB accounts.
Rouble payments to Russia

For a rouble payment to be routed via the payment
system of the Central Bank of Russia, the remitter is

required to provide more extensive information than in
ordinary payment orders.

As in all payments, the beneficiary’s name and
address, including the city, should be given. In
addition, payments in RUB require INN, BIK and VO
codes:

e The INN code (tax payer identification code) is
for residents of Russia and is required for
companies (consists of 10 digits) and for
individual entrepreneurs (consists of 12 digits).
First provide the INN in the field beneficiary
name. Then provide both the beneficiary's
name and address in the field beneficiary
address.

e For RUB payments from Denmark and
Norway provide the BIK (9 digits starting with
04) in format //RUO4nnnnnnn/ followed by the
clearing account number with the Central
Bank of Russia (20 digits starting with 3) in the
field beneficiary bank name.

Example:
//[RUO4nnnnnnn/3nnnnnnnnnnnnnnnnnnn.
Then provide both the beneficiary bank's
name and address in the field beneficiary
bank address.

e For RUB payments from Sweden place BIK (9
digits starting with 04) in format
/BIKO4nnnnnnn/ followed by the clearing
account number with Central Bank of Russia
(20 digits starting with 3) in the field
beneficiary bank name.

Example:
/BIKO4nnnnnnn/3nnnnnnnnnnnnnnnnnnn.
Then provide both the beneficiary bank's
name and address in the field beneficiary
bank address.

e For RUB payments from Finland place the BIK
in the field clearing code or bank code in
format //RUO4nnnnnnn/ and the beneficiary
bank name and address to their own fields.
Place the clearing account number with
Central Bank of Russia (20 digits starting with
3) in the field instructions to Nordea.



¢ All RUB payments must include the mandatory
VO code (find VO codes here) followed by a
detailed purpose of payment in English. Both
VO code and a detailed purpose of payment in
plain text in English shall be written in the field
message to the beneficiary.

For payments to the Russian Federation State
Agencies / Budget Administrators (e.g. taxes fines,
fees or other charges) there is a requirement to fill in
additional codes, which would help the receiver to
identify and recognize the payment. Needed codes
(e.g. UIN or KBK) are generally found on the claim
message.

Rouble payments from Russia

The receiver should ask the Russian remitter to make
all rouble payments in accordance with standard
requirements of the Central Bank of Russia.

Russian Payment Order forms differ from international

practice. Please look at the specified instructions
according to the attached example on page 3.

Further information

Hedging RUB exchange rate risks

In recent years, deregulations within Russia have
contributed to develop a functioning market not only in
deliverable Foreign Exchange Forwards but also in
other derivatives, both inside and outside Russia.

This gives Nordea’s customers possibilities to hedge
against fluctuations in the rouble currency rate in
desired ways, and thus the opportunity to use roubles
for different commercial transactions.

RUB forwards are traded against any convertible
currency, but mostly USD and EUR.

In addition to the ordinary forwards the Non-
Deliverable-Forwards (NDF) still prevail as an
alternative.

A NDF is a product similar to a deliverable forward
agreement, but the difference is that there will be no
physical exchange of the principal amount. Eventual
currency rate differences will be compensated in a net
settlement, and paid in EUR or some other convertible
currency.

Fixed or floating interest rates in rouble funding are
available through ordinary Interest Rate Swaps. Also,
RUB funding to more favourable interest rate levels
than ordinary Money Market prices can be obtained,
e.g. through Cross Currency Swaps by changing loan
capital and interest rate payments from e.g. EUR to
RUB for periods of 4 - 5 years or more. For
intercompany loans of shorter maturities FX Swaps
could appear as a good alternative to standard loans.

Information about the current market RUB rates and
further guidance can be obtained from your local
Nordea Markets Sales persons in the Nordic
countries.

Nordea / Cross Border Payments
Denmark, Tel: +45 70 33 44 44
Finland, Tel: Tel: +358 20067210
Norway, Tel: +47 24 01 20 01
Sweden, Tel: +46 771 35 03 60

Nordea Markets, FX Sales
Global EM Solutions, Tel: +45 33 33 19 14


https://www.nordea.com/Images/33-370821/Russia%20RUB%20Purpose%20of%20Payment%20Codes.pdf

Model payment order from Russia to a customer of Nordea

INJIATEXXHOE ITOPYYEHHUE Ne 12345 dd.mm.yyyy
Jlata Bup nnarexa
Cymma Cmo 0sadyamb mpu mbicsiHu Yembipecma nameoecsam wecmpb pybnel 00 Koneek
MIPOTIHCHIO
WHH  xXXXXXXXXXXX KIIII Cymma | 123456-00

HaumeHosaHue nnamernbujuka

Cu. Ne XXXXXXXXXXKXXKXXKXXXKXK

IInarensmk
HaumerosaHue u mecmoHaxoxdoeHue (¢punuana) kpedumHou BUK XOXOXXXXKX
OopeaHusayuu Cu. No XXXXXXXXXXXXXXXXXXXX

Bank mnarensuimuka

AO fOHUKpedum baHk, 2. Mockea BUK 044525545 (1)
Cu. Ne | 30101810300000000545 (2)

bank nonyuarens
MHH 9909501603 | KIIIT Cu. Ne 30111810220010000006 (3)
Hopdea BaHk A6, ®uHnsHOus (4)

Bun on. | 01 Cpox mar.
Has. . Ouep. muar. | X
[Tonyuarenn Kon Pe3. mone

| | | |

{v022300} Onnama no dozoeopy chuHaHcosoul apeHOb! (nusuHea)/ ama / Homep c4éma...(5) 8 nonb3y "HaumeHosaHue

nonyyamens"”, "Homep cyéma" 8 xxxxxx baxke, "Mopod" / "CmpaHa” (6)
HazHaueHue miarexa

IMoamucu OTMeTKH OaHKa

1) Local BIK code of AO UniCredit Bank, Moscow

2) Correspondent account of AO UniCredit Bank, Moscow, at the Central Bank of Russia’s clearing centre

3) RUB account number of Nordea Bank Abp, Finland at AO UniCredit Bank, Moscow

4) Beneficiary is always Nordea Bank Abp, Finland

5) Please add here the VO code, the agreement number and date, the invoice number and date

6) Please add here the final beneficiary name, account number, name of the beneficiary’s bank, city and country. If the
account is in Nordea please always write also the country, e.g. Nordea Bank Abp, filial i Norge (SWIFT
NDEANOKK).

Further information

Nordea / Cross Border Payments
Denmark, Tel: +45 70 33 44 44
Finland, Tel: Tel: +358 20067210
Norway, Tel: +47 24 01 20 01
Sweden, Tel: +46 771 35 03 60

Disclaimer

This memorandum should not be considered legal advice or explanation of all relevant issues or considerations.
You should therefore consult your own legal or other advisers. Nordea Bank assumes no responsibility for any use
of this memorandum.



